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'PILQLWLRQ HW HQMHX[ GH OpHQTXrWH DGPLQLVWUDWLYH
3UpFLVLRQV UpJOHPHQWDLUHYV VXU O HQTXrWH DGPLQLVWU
4XL SHXW UpDOLVHU XQH HQTXrWH DGPLQLVWUDWLYH "
/IHV pWDSHV GH OpHQTXrWH DGPLQLVWUDWLYH OLpH DX GL)
/ID FRQVWLWXWLRQ GX &23,/ HW GX MXU\ GuUDXGLWLRQ

/ID UpXQLRQ GH FDGUDJH

/H OLHQ DYHF OH &67 HW OH 568

,QIRUPHU OHV SDUWLHYV GH OpPRXYHUWXUH GH OpHQTXrWH
/IH GURLW GH VH WDLUH

I WpWXGH GRFXPHQWDLUH

/IHV HQWUHWLHQV LQGLYLGXHOV

/ID UpGDFWLRQ GHV SURFqV YHUEDX]

/IHV PRGDOLWpPYV GH JHVWLRQ GHV SLgqFHYV

/ID UpGDFWLRQ GX UDSSRUW GuHQTXrWH

/ID UHPLVH GX UDSSRUW j OD FROOHFWLYLWp

/IH FDUDFWgqUH FRPPXQLFDEOH GHV pOpPHQWY GX UDSSRUW
/IHV PRGDOLWpPYV GH FRPPXQLFDWLRQ GHV pOpPHQWYV GX UD
/IHV PRGDOLWpPY GuDQRQ\PLVDWLRQ GHV pOpPHQWY GX UDS
/IHV UpSRQVHVY SRXYDQW rWUH DSSRUWpHV SDU OpHQTXrWH

/(6 %$6(6 '8 5e*,0( ',6&,3/,1%,5(

&DGUH MXULGLTXH HW OLHQ DYHF OpHQTXrWH DGPLQLVWUI
/IHV SUpDODEOHY j OD VDQFWLRQ GLVFLSOLQDLUH

/I WLHQWUHWLHQ SUpDODEOH

/[HV FULWqQUHV SRXU GpWHUPLQHU OD SURSRUWLRQ GH OD
IHV VDQFWLRQV GLVFLSOLQDLUHYV

4XHOTXHYVY H[HPSOHVY GH VDQFWLRQV SURSRUWLRQQpPHV HW

)2&86 /$ 'el121&,$7,21 &$/201,(86(
)2&86 /u$57,&/( '8 &2'( '( 352&e'85( 3e1$/
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o /D GPRQWRORJLH GDQV OD )RQFWLRQ 3XEOLTXH
o /D SUpYHQWLRQ U{OH HW PLVVLRQV GH OppOX
o /D SUPpYHQWLRQ GHV 5LVTXHV 3V\FKRVRFLDX]
o /H UpJLPH GLVFLSOLQDLUH

02'E/(6 'u$&7(6 (148&7( $'0,1,675%$7,9(
©o ORGqQOH GH FRQYRFDWLRQ GHV DJHQWYV DX[ HQW
o /JHWWUH GH VDLVLQH GX SURFXUHXU GH OD 5pSX

/ D SYHVHONI XIGH YIVH |  DSSRUMUGHV Sp AIMRQV XMBNV VXUEG! | RGANRQHP HONGX QVSRVW

GH WL QDBP HQABRWY SDUB! & HQWH GH * HWIRQ GH @ 0 DICH HWRQ FKDP S GDSSTFDMRQ
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o &RGHJIpQpUWOGH @ | ROFWRQ SXEQIXH

$ ¥ / 2/ D FROPMMY SXEQXH HAWMMQXH GH SURWJI HU U HQASXETE FRQOAH BV

DWMQM YRBQEILHV | QQWI UMY GH VD SHYRQGH BN YIRBIGFHV BN DI MHP HQW FROAMA

GH KDUFg®P HONVGN P HQDFHV BV IQWUHV BNV GLIDP DURQY RX BN R HV GRQAICSRXUWDIW
rWH YIEWP H VDQV TXXQH IDX\M SHYRQH®! SXMH GL r WH P SXWH (@ HMMQXH CH

ub SDUHU ®1 FDV pFKp DQMGI SupMGEFH TXLHQ HND VXEY

$ WE®! / 6 XUGHP DQCH GHV FROPIYMYY HWP\BEQAHP HOW GV FHOUHV CH
JHARQ P HIWIQAHQ SOFH ® GVSRVW GH W QDBP HQNV D\ DOASRXUREMVGH UHFXH@IGBN
VW QDBP HON GHV DI HQW TXLVHAIP HQMEWP HV GXQ DPM GH YIRBIGFH GH GVAUP ICDIRQ
GH KDUFq®P HQAP RUIDCRX VH XHORX G DI MHP HQW VH MMV

¢ &RGHGXWDYDIO

$ WG / 2/ HP SB\ HXUSUHQG BNV P HVXUAV Qo FHWDILHYV SRXUDWXUHUD Vi FXUMY HW
SURWI HUD VDQW SK\ ITXH HWP HQB®! GHY WDYDLGBIXWY/

&HV P HVXUHV FRP SUHQQHQW

f ' HV DRIRQV GH S YHQIRQ GHV WWTXHV SIRHWIRQCHY \ FRP SWV FHX] P HQIRQQDV |
DWF® /

f' HV DPIRQV GIQRUP DIRQ HAWEH IRWP DIRQ

£/ DP IVH HQ SDFH GXQH RU DQVDWRQ HWEH P R\ HQV DEDSWV

/ HP SB HXUYH@®! j @CDSWMRQ GH FHV P HVXUHV SRXUWQUFRP S\ GX FKDQIHP HQAGHV
FUFRQABIGFHY HMQGUH | (P p@RIDMRQ GHV VIMDIRQY H MEQMV 3

. ' pFUNQf GX MIQ HDW | OK\ JLgQH HW @ VpFXUMWY GX WDYDLODIQVL
TXj] @ P pGHLIQH SURIMWIRQQOH®MI HW SLYHOWYH GDQV @ IRQFWRQ SXEQIXH
WULMRUD®!

$ LIFOI 2/ HV DXVRUMYV \WMUMRUDBN VROAFKDUpHY GH YH®U| © VpFXWWY HW ©
SURMAIRQ GH @ VDQWY GHV DI HQNV SOFpV VRXV GXUDXWRUMY 3

LOUpVXEM GH FHV GQVSRMRQY TXH (DX\RUMY \MUMRIDG!I ®f 0 DILH RX @ 3 WMGHON GRW
DWXUHU @ VDQEY SK\MTXH HWP HQBGI GV DIHQN GH WD FRPPXQH RX GH \VRQ
P\IEQAHP HOW
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' & LQURQPAHDIAY  GHOHIDS VWADBRLQUALVYH
SUAMRY/UEIOPHYRLAXUCHIDS IADERLQWAIVAH

AN FRNGDINHUXOHHODS VDB LQWATVNH!

AEY/PNS R/ GHPNHHOSTFHGXQHHIDS DB LQUAIVHHI BAS. *
/ DFRQWIMARDGX &3,/ FAGKM GDGMIR)

/ DIQROGHADH

| HOHODHF (867 FABHS63
QRIPHUGY VY GHORYHIMHGHOHINS W
HGRWG-M-VRLH

| SNGHGHPHYRLH

| FVHOAMAHYLGRYIGHY

/ DUGIMRQGY/S RPVYHIED{
/WPREDAVGURMROGYIRY

/ DUGIRARQGK UIBRAGHOD6 WM

/ DUPLHOX USRIV (FRIDRAMA

/ HAIVRHARPPYXQHEEHGY/SGPHIV G ISRV

/FVESRQPY RIS WHIER A/ TV OHIDS WA
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/ HQTXr \M DGP IQMIDIYH HAKGQH GoP DUFKH YWVDQW  YpULLHUGN 1DIW VLI CDPV DILQ GH A
REMAYHU BV FOULLHU BN P DWUDIVHU HWBN FLUFRQABIQFHU REMIPYHP HQW ( @1 YIVH
@ \MP ICHUHVBAMHUGN DPIRQY | P HWEH HQ ~ XYUH SDUGDX\VRUMY \MUMRUD®! TXH FH VR
QXQ SOQ DEP IQMADW RX HQFRUH RU DQVDMRQQHO/ D UHVSRQUDELDMY GH @ SRXWXIWM UHQ Y
GH EXVRUMY \WUMRUD®! HWAHWY  H® GHQI DI HUBN VX DSSURSUPHV

=a / HQWX SUQFLSDOGH CHQTXr W DGP LOMADWYH HVWGH FOULLH

S'/Q XQH VIWDMRQ DILQ TXH CDGP LQMADARQ SXMVH &1 FDV pFKpDQy

v SUHQGLH VRXWV P HVXUHV DSSWRSUpHY QRVEP P HOWHQ WP HV G
{ SIRWPARQ GH @ VDQW GHV DI HQW HWGH VpFXUW DX WDYDIO

/ HV @FMRQV CH (DGP LQMIDMRQ GHYURQAHSRVHUVXUGHV | DIW P DWUH®P HQAWWEQY SRX
PYMMU BV UWTXHY FROMQIAX] P DIV DXWL GHV WSHIFXWIRQY IQMGHY QP RIYDIRQ H
H WEGHY P pGDIWOMRQ

3 DU FRQWTXHQWN QHQTXr \M DCP IOMADIYH QD SDV j 1 WH WDDHH GRWTXH BV IDW VRG
P DWUH®P HOAWWWEQY FROABMGKXMMHU YIGR VXWYHMQRH DSSRIWGXQ GoWRYH SUYf
&$$ HUR5' ($8; P HFKDP EW %

1pDQPRLDQQMHHQTX WGP LQLYVWHB RVBEXQV L JQ D QMPGR Q \ PV W
UpJXOLqUH &RQVHLO G eWDW qPH FKDPEUH Qf
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, O QUH[LEWNGHGLVSRVOUWNVRQWXYBHIOHPHMHWE DGHOMOWR Fp G X UH
GUHQTXrWH DGPLQLVWUDWLYH /HV SULQFLSHV VRQW XQLTXF

,OQH MM DXFXQ W W QL DXFXQ SUWHSH JpQpUDOGX GIRW TX
[P SRWHDW GH PDQgUH JpQW®l j (XA WUMAIDB! G-
AOHQMU XCH W HOTXr W &ROWMHO Ge\WW gPH gPt
FKDP EUHV UbXQHV

7RAMRY  (DGP IQMADMRQ HW HQ GRW GH  UHRKHUKHU  HC
UHFXHMQMRXY BV WP RICQDIHV TXH® MIH QFHWDILHV  ®A
PP HOW GH CDWMWH j p\WWEQ GV DIMHP HQN IDXW GH VH\
DIHQV &$$ GH' RXOL HFKDPEW IRPDIRQ] EIV GX
MICBW '$
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'DQWHDR-O DX LULUAL RARRAL AXMSURQRQX

ODpDOL\GIWBR@ X D/GH L Q L V \WQHI WHMW piV XEXE/BIL Q ELISHS D U
TXHOH/ XSpULKLPWDUFRLVWKPFD X VJHUD L VRIGW HO ¥ W BWS H
UpJXOLqUHAERBIQEWHRY PHL® H U BIQ&U L Q FiL B WIRRIFLS\DV 1S Q )
SUHQGQHNVHGQH LV IVRVD WXHAIOE H P D QG HS U R W H FRAQLRRQL R
SUpVHGRXAHPRWIDVRYXERUGRSBIEH28%, qPHFKDPE
'$ '"H SO XWW D W XKQMW H G @FL VALRR@V WKLA/K ®
GULQWRSSHHS$5,6 qPHFKDPEUH 3% 'D Q \F HFD

O p D X WVRHWLUA BVFRSLF E B@® B QAH MR Q F WAL IFEER'G WV U D Q V FOHDA WG
ONDLVD®IHUHP DIEBW RIQWF DB uHP SrFKHPEQIG MRILYDBD ¢
O 1R GGW Bl E O&HI) S RIWIMF VB DX U U GV b/ L J @D DGV RIL QWK D
GHVHSURQR QHRMWR XVOKE p SHQ GTHOBHD L VL Q@ VF HF B U 10 p D X
W H U ULWR NP OHMHGWHUHW L BGO uD | | QHG R ISW® XSW H Q S D HDWX
GpFLVITRQ@W R QM O D W MYIHD/G U HDWFEXIQ & V W U B K&/ @ Q) D \& B
GpOpJDWIORI® BN MY UPMPW LR QOB IOQB KW X HV WS R KIWD T X
HODWW IORSID G HY RLMU WHWR P S p W HO® WL J QIBGWY®FK D U
GH OHV VXSSOpHU &%$$ GH 728/286( qPH FKDPEUH

&HW HOTXr \M QHMAVHQ DXFXQ FDV @pH | @ MWFH &RXUGH FDWDIRQ FUP LOH®

&KDPEWH FUP ICH® ~ MIQ 3DUDIOIXY IDFH | GHV DFFXVDIRQY GH

YIRBIGFHV HWSUDOEBP HQVj  @HQIDIHP HOVQXQH SURFpGXUH QVASEDIH  IOQH MM

DXFXQH REQIDWRQ QL @JLVOMYH QL hJ BP HQWILH GIRW DQVHU XOH WD HOTXr \M

$IOL QHQTXr W UHQ YH GH @ VHX®! IQUDMYH GH @ FRIRIYYY ' DQV FH FDAH XQ DI HQAH

SHXWSDV H LJHU TXXQH HOTXr W VRWADHQMH GOV ®f FDAH QXQH SURFpGXWH

QVASTDIH GROMOIDWEREMW &RQMHOGEe\BW gP H HW gP H VRXV VHRIRQY pXQHV

Qf
OHQHXIQH QT X WGP LQL VWU DWYRGE XO L EFKR LlHO D

C FROOHPWLYQ®HMW WK UL G L T XUHPHIRW \@DHE DHT X K U

VR@GHYRGEMSUpYHQGWHRIQVTXHIRIHVVLRGQBE QWO D
PgQH SDWW / GX &RGH GX WUD

/DG pF L VARRU J DRD\RHRD H Q T X IDAGHP L Q L V AVRIQWIWAL
XQH HVXIGHR U G QW p WIQHXXWY F H 6 WUHE ORIX&JSS G H
3$5,6 qPH FKDPEUH 3%

/D" pIHQMHXUWH GHV GIRW D UWFRP P DQ® GDQV VD @RMRQ Of X

DYUD GH GO HQMIM WP DA XHP HQWXQH HQTXr WM CDQV GHV GRMHLY CGH
KDUFq®P HQAWH XHOMGH GIVFUP [ODWRQ ' H SOV QQYHWIRQ GH ©® FKDUH GH @
SUHXYH P IVH HQ SOFH SDU®G! MJ H DGP LMW UHQG GH I DMEHQTXr \M DGP IQMADWH
QFHWDILH GDQV ®f FDAH GX KDUFq®P HQAP RIDO FDU GRADSHXWSHP HAEH | ©

FROPIYMY GH WBXQU GV p@®PHON SHWP HMEIQN GpFDUMU @  SWVRP SWIRQ
QIQCRFHQAH &( Qf
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6] QDBP HOAGDRWY GH YIRBIGFH GH QVAUP ICDIRQ GH KDUFG®P HOAP RIDO
RX VH XHOGDIMHP HON VH MMV GH P HQDPHV RX GH \RX\WDX\WH DR\
GIOIP IGDIRQ

& RXUIHUp FUMHVYAI Qo GH GDXVRUMY \MUMRUD®! GHP DQEDQAD Go®J DIRQ GXCH
HQTXr \M DGP IQVDIYH DX & HQWH GH JHWIRQ

/ H &HMH CH JHARQ GH @ 0 DGH CH QVSRVDQASDV GHV P R HYY
KXP DIQ HAP DWUHOSRXU Gl WDOVHU D FRFGX GHV SDUMCDUDW DYHF
GV &HOWV GH JHVIRQ DIQ TXIY WDOMHQOW GV  HJTXr \WV
DEP IQMMDWYHY SRXU ®f FRPSW GH VWV FROPIYMV D\ DQN
FRQYHQIRQQHV DX GVSRW

6 L] QDWUH GHV FROYHQIRQY BHDWYHV ] @ P IVHHQ ™ XYUH GX VHUYIEH

/ H &HQWH GH JHWIRQ GH @ 0 DUH QIQMYIHQAD SDV AV @ U DOVDVMRQ
GH QHQTXr \M DGP LQMADIYH HWQH FRQMH@ID SDV VHY FROPIYIWY VXUD
U DOVDMRQ \WMRKQTXH GH FH@®! FL

/ H &HQWH GH JHIRQ GH @ 0 DIGH SRXUD j @ GHP DQCH CH @ FROPIY\Y
r WH SUVHOABRLY GH @ UMMAIRQ GX IDSSRWGHJTXr \Wj @ FRBIPIY\Y SDU
@l &HOWH GH JHIRQ SDWAMQDILH SRXU SRXYRIUDFFRP SDJ GHUHWSURSRVHU
VHV VHYIEHV | © FRBIPWYY P DUDIVH GDQV BNV VXMV GH @HQTXT W
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$11Q QDWXUHUD SV AW [P SDMDOY GDQV FHWH GoP DUFKH ®1 & HOWH GH J HWIRQ
GH® 0 DUH D FRQYHQIRQY DYHF GHV SDUMCDILHV SRXUU DIVHUBN HJTXr \MV
DGP IQVRDIYHY GDQV B FDGLH GXAWEVSRW
3 DUFRQV TXHQMBN DI HQW GX & HQWH GH J HVIIRQ GH @ 0 DUH QH SHXYHQASDV 1 \WH
GHV DPMXLY GH QHQTXr \M DGP LQMRDIYH
'‘DQWHADGHI G pOpJ DD R@ D O L \THY|LIRQTXGW HQ L V VO DHWQ BRIQ
FDGUMMHIHXOAW RQUAIXuDSORYIQDWMUFR QY H@ULR® HU& HWW HR Q

UpXQDBRXREMHEMIHQFR QWB B0 H PWIRHEW YW H U RU®AMHILR K @D
PoPWKRGRORJLH GH OpHQTXrWH DGPLQLVWUDWLYH

&HW BXQRQ YIVH | SOQUHURXY BV p@P HON RX GX P RQV XQH JWDQGH SDWH G
@RU DQYDIRQ GH QHJTXr \M DGP IQWWDWH FRP P H

/ HSDQQQ

/ HV SHYRQQHV|  DXQURQQHU

/ DFRP P XQEDIRQ -
/ IR DQVDMRQ GHY HOUHWHQY

/ HV SRIQN VXUBNTXHY @ FROPIYMY VIIOMUIRIH

$11Q GDWXUHUXCH VPFXUMY MUGTXH HWIDFFRP SDIQHP HOAB! SGV IMPWGH O FRIPYLM
EQV FHW QP DUKH  LOFRQVIHOAGD\BEQJ XQ FRP SW UHQGX GH @ WBXQRQ GH FDAIIF
WQ TXL YDXGD DFFRG GHV SDUWHV VXU GV P RCDDV \WKQTXHY GH @HQTXr W
DGP IQMADIWH

$ 1OV \RXWV FHY FDUDRWUMETXHY YRQABHP HIlH | @ FROPIYYY GDWXUHUD FROIXWY G
VRQ VHYIFH HWADYRIUXQH YIMIRQ FHUBICH GH @ SURFpGXUH HWEH VD GXH

'"H SO XD/ L&uUDVVEB A WWUERWH. G H GIMBLDHOX . W/UEHO D W p
GpPDURKHNMUS RXARQVHO B®HBIMHFHFROOHFWR XYW pV
UpVHBHO uD FFRRNSD UWEIHMH QWAHIHVWGRIQMD U QH
SURSROHPHWWUM RFDXGELVSRVGEWERRQWEHIHVWLRQ
SDUWHQDLUH SRXU UpDOLVHU OHV DXGLWRQV GH
'"H SOX\OHXW FIRQV HLKS O R S RO/HIUI H QUOW L V E WHID H
PPGHFLQ GX WUDYDLO HW RX FKH] OD SV\FKRORJX

/IDFROOHMWRKIDWPIGH RORTXE HNJHQ W@V DT X D OG MQ L WALHDW H X U
GpPDUFKREILYSRGHOW X KRPUDYFEQFRBqOH RQYRF BW XRQ H
IRXUQL SDU OH & HQWUH GH JHVWLRQ SDUWHQDLUH

/ HV FRPMY QH VROABDV | RUILCH GHV TXHWIRQY FWEH QHQVHP E® GHV
SHYRQQHV] FRQYRTXHU / HV FROPY\WY SHXYHQABURSRVHUGHY TXHWIRQY Gl
" RSSRUMQUO HW/XJ J pUHUGHY DUHQNj  DXQUWRQQHUP DIV HBBN QH SHXYHQWBDV
VRSSRVHY]  (DXGWRQ GXQ DIHQWV
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6X\Mj © FROAMMROGX &2 3,/ O FROFIY HMIQVWH | LQIRWP HUGA
DIHQW GILHFWP HOW FROFHUDY (I HQA SRIMQMH®P HOWV YIEWP H H
@I HOASRMQIH®P HOA (RWICH GHV IDW  GH @ GpP DUFKH G HQTXr W
DGP LQMADWYH 3 RXU @DFFRP SDIQHUDX P IHX] GDQV @ GoP DUKH X(
P RG®! GH GMWIH GIQRWP DIRQ DYHE FRQYRFDIRQ DX]  HQNUHWHQY SHXWS
r W IRXUL

/ HV SHYRQGHV HOMQGXHY QROABDVj 1 \WH LQIRWP pHV GX FDAUH GDQV BITXHHD®N ©

VROMVQROASDV QRO SOVj  SW WUVHUP HOADYDQAGH |RXLIUXQ WP RUIQDUH
&ROHOG(\WW 665 GX PDWY

Vi
W ‘,

,OVDIMGRQF GIQRWP HUGBN DIHQN GH QRXYHWMUH GXQH HQTXr W VDQV GRQGHUXQ QYHD
GIQRP DIRQ WRS P SRMBQMA/TXDQAMDGYUHU @ VSRQBQIMY GH ®IXU WP RIQDIH HWG
SRUMUDWHOM FH IDVDQW  OHILFHQRH GH GHOTX \M DGP IQMADWYH

/ H FDV pFKpDQW IOHWWSRWIEBI GIQRWP HU BV SHYRQGHV GX VHYIEH HWML. Qo FHWDILH
QHIHPWHU XCH WXQRQ GIQRWP DIRQ SDU @ KipWDUFKIH HWRX ®N HJTXr WXL YIVDQA]
DQOROFHUD® SUMH HQ FRP S\W CGH DB BNV FRQAMRQY GH GURXGP HQAGH @HQTXr WM €
FROYRFDIRQ HF

& VROADYHWY GHV REMPWYV GH OHQTXr WM GH @ FRQWAMWRQ GX &2 3,/  GHV SRAMEGA
PHXUW FROHYDRUBYN SRXU @ SHYRQH SWPVXPpH YIEWPH HW @ SHYRQQ
SRIMQIA®P HOAP VH HQ FDXVH  GH @RU DQVDMRQ H WALDD/HH HWGX IDIWTXH GV DI HOA
QUHAMP HQAP STNXpV HAYP RQV GHV IDIW SRXURQA WH HOMQGXY ( QIQ LOHMMAIDSSHE
TXH @ SPHVRP SWRQ G LQQRFHOFH HMADX F~ XUGH @ GpP DUFKH TXH CHQTXr \M QHVWSD\
XCH SURFpGXUH MAFIDILH HWTXH® QD SDV YRFDIRQ |  TXD@IHU SpCDBP HQNVGN 1D
USSRYwV

'"H SO XD/ L&u DV VA B B QMR U p F X BLHDE H Q WIVF WH\R H
PLM@EDXVHBORQY IGHO WK Q G L TNGIWRALHA/R Q V X@KWH
SURIHVVLGQ/QHHJGG’HJ—DQW){WUDGIZELI—OQVGLH—UHVWLR%
GH OD ODUQH PpGHFLQ HW SV\FKRORJXH YK

&HWWH pWDSH SHXW rWUH KXPDLQHPHQW GpOLFDWH L
pFKpDQW GH UDVVXUHU OHV DIJHQWYV FRQYRTXpV GDQV
GH O DQJRLVVH FKH] GHV DJHQWYV SDUIRLV GpMj WuUqV IL
GX '*6 SHXW GRQF LQYLWHU FKDFXQ GHV DJHQWYV j XQ H

HQ PDLQ SURSUH FRQWUH GpFKDUJH DILQ GH UpLWpUEL
O DEVHQFH GH SULVH GH SDUWL HW OD QHXWUDOL




&H FRXUULHU G LQIRUPDWLRQ HW GH FROQVRPBWQY

Vi
N,

MRXUV DYDQW OHV HQWUHWLHQV

/HVSHUVR G®H VHADIAY | R U RPHQG p ODRLVR Q QPR AKX HO TMRX U V
DYDQB/DWH HQWHEARQFGLHRDLW X DMBLWSQ p F L X pX3p ODUBRBQ J
HVW GpFRQVHLOOpP SRXU QH SDV DOWpUHU OH FDUDFWqUH V

/DSHUVRRWH QW L R DVIHHP B ®WGHR £ WWUHKD W H @ERGHD pH Q TEK\WW H H

HQPHVXGHSUpVHPWREVHUY DM RKOWO HD X GGWWRE® RGBIWD QG p H

SDOBSHUVRORWHQWLHQIHPHDXWSHUPBHWOHPERAWSRQGUH

O H[LJIGQLFHS D U \& RDODG MLDW UG VDISYSHHB X DLIHFKDPEURUPDWLR Q
ELV '$

,O FRQYLHQW GH FRQYRTXHU OHV SHUVRQQHV VXLYDQWHV ¢
« OLFWLPH V SUpVXPp H V

.« 7pPRLQ V HW SHUVRQQHV FLWp H V 4
. /D FKDLQH KLpUDUFKLTXH FRPSOqW A
.« /UDXWRULWp WHUULWRULDOH HW G
« /HV XVDJHUV PDLV DXFXQ PR\HQ
« 3HUVRQQH V PLVH V HQ FDXVH

YT <

| N

PFHVVDLL

(Q1LQOAR @W L VIDMO HHRQFOXGHRBIQ TERX H DRIGWEFER PP XQLTXpHYV
&H GRFXPHRXUDRBV\PHQWLRGBORDQLqUAIGLYLG XDOREMFNUHV
FRQVHU Y DVORSLLLYHL & X R XOMDHND QOVER. UV M QV p F X UG WD JH Q @NO D
FROOHFWLYLWp

6D Q& p OOKD/IHQRWHQWLHBPRIGERWIHYRGSW HP LU R U BXV V
OD RX OHV YLFWLPHV HW HQILQ OHV DJHQWV PLV HQ FDXVH

(QFHT XER Q F HUBRIP P X Q L FDX\PLDRQEHYV VR Q Q W\ U HWWEHNp PR L Q V
DXGLWLER®LW G D X \HN® HI/JH QG H U Y DIBHRPP X Q L FORMUR QO LV p H
SDOPD X W R pW BV FIKIGTHYHIDW X | 1 L V D PRSI IO @ BUHVVHYWLH C
QHSDWDQTXBXUHVSIBFW HYRGBIVHFUHWR I HV V LHRG BGIIOVFUpWLR G
SURIHVVLRQQHOOH




0 (633() 1) 84%)

$X[WHUPGHD DUWGHOBpPpFODUMWLRQ 7RXKARPPHWDRW VXPp
LQ QR AWVHQAKHT X DIWWE pFOPRYSDECHEMWX LQ GLVSHQMD POHrWH U
WRXWHXAXQH/HUBDW) pFHVVOR XM DVV)XAHYDSHUVRGQGRHEWUH
VPYqQUHRHSWLEPB DR L QU p V XOB/UHL Q NHHR B T XK@ H WM G X

V DFFXG R @W F R 008HJ FSLFWHWV D LAHNH [LIJH Q¥ HDVS SO LR BXO HP HQ W
DX B HLQHM QR QFDPO NWX UR\EG LLRGW H VI D YIMXNV VW RV D Q F \B LIRQW
OH FDUDFWQUH G XQH SXQLWLRQ GRQW IRQW SDUWLH OHV

'H WHOOHV H[LIHQFHV LPSOLTXHQW TXH O DIJHQW ¢
GLVFLSOLQDLUH QH SXLVVH rWUH HQWHQGX VXU OHV
VRLW SUpDODEOHPHQW LQIRUPp GX GURLW TX LO D G

G rWUH HQWHQGX SRXU OD SUHPLqUH IRLVY TX LO G
SURFpGXUH GLVFLSOLQDLUH

'DQVOHD\WR+0 DXWRIMM S OLQ@DNHIH D X¥Q B URFpGXWHFLSQLQDLU
O HQF QXM H G WX K HG H U QL\HNUD V XH @/ W HQIEQOVH D G G HX Il T X r W H
DGPLQLVWUDMW ENHR @ G UIRDQWF R PIDHH Q T X r WE bOU V Q | RGMBHIR L W
TX LO D GH VH WDLUH

(QUHYD Q¥R M pW R X U QGHB M @ Wp GO H FELAWHW D IQUHA DS S OQ.ID X H
PFKDQRHNG L QD Y HFMD/I H QGADVIDWAD GG HD H[HUPBRX YRLWUDUFKLT X H
QDXHQTXr WWQVSHF®/LR@QW SHD\W DX WRYUW p) FEDRHWHUYLFHV
G LQVSHPWHRDW U XDHEG HRYPHFH X[ VR /W V F H S VBIHE @G H U
PDQTXHPHQWY FRPPLV SDU XQ DJHQW

3DBRQVp T XCHRWNELIWHW D IGURHW/WDHR WL OLypD JG D GDH &
FDV VXLYDQWYV "x
.« $X PRPHQW GH OpHQJDJHPHQW GH OD SU FElE LVFLS(
- (QFDGUHQTRGPH QL V RXBRW QYWD 8 WRWHQ J D J ty

GUXQH SURFpPGXUH GLVFLSOLQDLUH

'DQWHDR XD IJHYWQFWIQRBRYWIPQ IR EPER LMK DG H HV D DOH U V
TXH HWMOHR UP DWDRT X HVOM HUB/KSULQFhSORQ FRLY GHVFNW W H
LUUpJ X QDHNWYF H S \B LEEDWIUOUD Q Q X GBIW DA F WSLLRRXD R QIRpH
ORUVAXHIDU®WHQBXEpFODUDBWLRQEREBGIMFXDXWPENPHQWV
IRQG D@W Q FW.IORHY VRHWSV. g FE XG RV VL XD M D Q F W QRQUIpHRG/HH
PDQL P HUP IMXIIGIW H R SRN QXVRTUMDO LQW U BWSRYWIpQIRUPp
GH FH GURLW &RQVHLO G eWDW 6HFWLRQ

,GIVBRQEFEPFHVVO UG IR @PKH HTOWE DV S R3S U RAMY HA D IDU HRH/ H
SUpPXQLU GX ULVTXH GUDQQXODWLRQ GH OD VDQFWLRQ SDU
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3UpDODE @ OPHHQ WL \GIHML W Q H WQ G QWL IGBNG® ¥ H V VEHIPB OX G H U
PWXGRF XPH QSHURHVGWENHG HY Q | R U P DIDLRREDVOHOY L W X MWL R Q
GUPWDEOLU XQH FKURQRORJLH GHV IDLWV DILQ GH OHV IDLU

07(391)28/8Q

'‘REXPHQW XQERRKBLWLRQV GH WUDYDLO HW ULVTX

6XLPGLFOODIHQWWFRPPDQG S hRIQVG XPHH\G H FA I
SUPpYHQWLRQ GDWH GHV GHUQLQUHV YLVLWHV V

3DUFRBURIHVVLRIHIZHONQVERVWHAFX RUJID QL JIURLFRH
GHSRVWHLVRBHW KD QJHP HMPBEHAY Y RO X VBIURRQM VV LR Q
FRPSWHQGHWQWUHSWRIGIY VL BOYNDIW FLSOGRDY UM
LQGLYLGXHO HWF

5DSSRUW 6RFLDOXQQ RMHU QRPEUH GH VLJQDOH
3LgJFHV WUDQVPLVVHYV GDQV OH FDGUH GX VLJQDC

7TRXWHMW3LH XKW L OBIL R X U URRIRYWH D GV p X Q IDRXQV U H
SUHXYHV XWLOHV KLVWRULTXH GH SRVWHV RFFX

3LqFHVQIRUPDWL TXHIFVX H LO®UOWFROOHFWOQM YWD JIH U
SURIHVVLROIXMLEGADLUHPERQWIRRPH3(56211(/ HW

&21),"(17,(/ILFKLSHW MW U R U G LNIDGRN\A (562 1 1 (/

HW5,9( 1pFHV\OLBUH VHGRHUD JH@W G uR X Y H UMPpOWIS K R}

SURIHVVLRQQHO HWF

HV SUL

QWKqVHF

HOOHYV
U

PHQW V

HPHQW

SpV HW

L H

QH
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/IHVHQWUHWQEBRYLEXBPVRQWXF XUGHODGPpPDUFBHHQTXrWH
DGPLQLVWURBMMMERIQEE GHQWLHMI PP HQMAW XBBWURQRORJILH
GHV IDLWV OHXUV FLUFRQVW D\Q®H D HHW DIHXQWW LP SDF W V

&HYV HQWUHWLHQV GRVDHYWD rSWHIERGpDPUMPWV LD QW
IDLWGM XJHP HQWG X UHJpNRWHR@) GH SHUPHWWUH |
SUHQGUH OHV PHVXUHV LQGLTXpHV /HV TXHVWLRQ

SDV rWUH PDQLIHVWHPHQW RULHQWPHY VRXV SHLC
QHXWUDOLWpP GH O HQTXrWH &%$%$ GH /<21 qPH FKI

/ RUJDQLVPBKULR@R O RG HMXQW U HVD LIMESWD GE R Y H QW X&2 3, /D X
UHJDAHO D SpFLIGFLWpW X D\W DR G QOWOFIEHOBGH DQLJP A pUDBIN
HQWUHWLHQV LQGLYLGXHOV SHXYHQW rWUH PHQpVY VHORQ C

9LFWLPH V SUpVXPpH V
7pPRLQV FROOQJXH FKDVQH KLpUDUFKLTX
3HUVRQQH V PLVH V HQ FDXVH V

/URE O L IDMHAIQRIWR®WNp PRGE P D Q S PW p D ISPV XWPLoF WH\R H
& SDWPDJBAWHQW L HQ OHHE@AIQWWHULL P S RARKK 8 HL QGHUH QW D FK H L
OUHQTXrWH GuLPSDUWLDOLWp
& H R/U GSJHHU PGID G DCS AXHHUY W L RHMFDQ FMELIHYQ p P HW WR X YRXWH IR L V
LOQHWHWHWHIWGRVVLEBHHWRQYRHEHUVR Q AB&H X[LgPGIWUHWLHQ
(QFHVHQWVOR QY LGHQ W G | OHUF WLRPH L HO B/U H P LM M R QUHD XAV
TXULO HVW SRVVLEOH GH OD UHFRQYRTXHU

/LR U GUBIM QW U HIWIMR © R U VIDLADVIL Q | OVOHWHTVX HV WILBRWVHQH I THW
FKDTSHUVROQWHQ@®XHYRISRV QN pUGHTXHVW IGRIXW ISDUWLH
GHHQW UM HURIEWN Q W LIpXQH\W DFOVR X Y H U M4 R E M i PVD GIMP H W W QH
FRQILDOFEHUVRDIQAHIp GXHWR QW UHWHOHSDW BKRTXHIRQYLHQW
pJDOHPGHH WY MXBHY X HVWSEBRWQ p UDHOSRN LW LOMLG FOpH QW U HW L
DILQ GH QH SDV ODLVVHU SDUWLU OD SHUVRQQH GDQV XQ p\

/HH QW UCHS\OLRR Q V p T XN RAMOGHD B H UV RYRWH Q W MR OVDHHEFEB ® V H
(Q HI1HMH WU Q IGIRIEW UKD W H U V R BpRDOHYO p P H 8 WX W R X W H V
SRWHQWLHOOHYV YLFWLPHV

$XFXQH REOLIJDWLRQ QuULPSRVH GuRUJDQLVHU XQH
&$% GH 1$1&< qgPH FKDPEUH IRUPDWLRQ j




JHWHPSYD uHQ THKVMGIR Q FVEBDR R P EG HH QW UV VH Q V
O MR UJD QG ¥ DV IHRGX QLG W U IBW UHHXY L KR Q& KD T X H
HQW U HIMRIWWDUMHP SD GH P L Q X WSHR\WK pY L WIEKWHO H
SHUVR Q®HVUR L \BHHBEW Q GDROMMAB R W H QY\LLFF\D (6
TXKWBHUVREMHQW L R D\IHHP BIOWHD XAR P S WKH U
HWORQYIGHOWRTEHBGHPL MR XU QR QBFHUR LV H
DXFXQH DXWUH SHUVRQQH

, B VSR V V LTEXGEHHD/I H QUAHS WpH Q WOHXGH/) W U HDAYLHE® V
GRFXPHQMWHUQGIRUYHQWB QHXB9 ,FRQYIGHW
SUpFLTVHWR BWE/R FXPHAWYEW X Y H\@ WKV L GE.IV@WH
FDGUH GH OuHQTXrwWH

(QFDG DURDWD G LHEH UV RIQGHQ WIRR BB H Y Dr @WHH W H @XM
FDGOH HQTXM¥WD O IWREKRQ @HIR S S R G W@ WANHHVELIHIQY H BW L H O
O DIHQMNEWVHQPHVXGHHVHGpSODKIQWY LVLRFRQIRXKQBESHO
WpOpSKRQLTXH SHXW rWUH PLV HQ ~XYUH

SDOLOOMBOUNVIROHBDM@PHVXOH H[SULBNBRVYVLGEHD

GHPDQGHU XQ PpPRLUH pFULW EDVp VXU OHV p H[S
'DQ W RXOWRD WL BRQ Y LGHRD QE WR S S R GW XHIRUIWHR WPLHH
HQ FDV GuDUUrW PDODGLH RX GH UpDOLVHU XQ pF U

,O0 HVYW SRVVLEOH GH UHFXHLOOLU OHV WpPRLJQDJH
&HSHQGDQW OD SULRULWp UHVWH GUHQWHQGUH WRX
SRXU pYLWHU XQ ULVTXH FRQWHQWLHX[ /HVY FRQWUDGL

FRPSRUWHU OHV WpPRLJQDJHV UpXQLVY DPHQDQW XQH

GpWHUPLQHU OD UHVSRQVDELOLWpP GH O DJHQW GD(

HQWUDLQHUDLHQW XQH LUUpJXODULWpP GH OD GpFLVLR
GH %RUGHDX[ H FKDPEUH GX QRYHPEUH

 OFRQY LGIFWQVHOYHQWpGHPO ph WD W p PR Q WW R RWH V
GpPDUFKHMFW % BRHYH UP H WD G QW H WAL R I6WO/U D JH @
UHIX® H Q W UBIRVQ HLGHE RMDH U YOHHS/U H X YNB/HD HRYH W \§ D BO/H
UDSSRUW

/H UHIXV GH VH UHQGUH j XQ HQWUHWLHQ SHXW FRQ
G REpLVVDQFH &RXU $GPLQLVWUDWLYH G $SSHO
17

vy
W ‘,




GLVSRVLWLRQV VXLYDQWHYV
/HG U RBIMWHN D GXXHW OQMWQ WVYB WU R BRp GXVHLS Op
HQJDJpH &RQVHLO G eWDW 6HFWLRQ

O LVVXH GH OpPHQWUHWLHQ

/D SRVVLEGRIUW P O LOMHD W HBWILHIRFRQIBRX B
WpOpSKRQH HQ FDV GuDUUrW PDODGLH

' 32°1) 289069 )82) B0 (B6/()7)289)8)27

(QDPR@WO LH QW UB WRR@V HE 19 DIpB R Q Q DiL &/ UHI @ BW

QWpLUH

/HGURIMVHJDHME HPRGLILFDXABQRFqV YGWHEP\Op

QBH

/HVHQWUHWQEBRYLGRHWNMNOQUD QQER QIL GHQGH
DXGLWGRIQWXWUMHM QWSS ODUVHLOOIBWYULHU

/IHMXIHG P L QL\DWUDWILA KX BRW F DG/ IHR QOHUP S D UGN X [HBLTVKp
DGPLQLVWUDWLYH &%$$ GH 'RXDL QRYHPEUH

FRQILGH QIMLCDETDWEX U g3HO H Q T XOrGAL Q L V WFUIRIDW

SUHXYHRPPXQLFDEDHYEQW GD QWH DG GHIO H Q PIHIH/ X g

SURF p GLWHI L S CBLDQECR.Q\Hp T XLHIRWD V H QUMD F RRJRIAHX Q L F
HW QRQ DQRQ\PH

PFKDQIJHVFHVHQXQDJH@WSR XU WUDLWNMUD V V LD/XN

®f
&HSHQGDKWYPRLIQGDWHRFqV Y HUE R & LW ILBRIFW X Y FLDW Y

POLWp
HU

W H
'$
RQW

DEOH

)S) 96 3L 2A42{ (9830)255)8)2

JHUHSUpV HOIW QW HS U p V HEQSHHIUQAR & Q
DYRFRO@ URFHKWFRXWHGRMS R3MHKGH I H QG

QUHBVWVXQGURLASS$ SOHUVODOHYV Q1

9( L FRQYLGHOWDFFHEMRQUY/ LG pGE
ULVTXH GH FRQWHQWLHX]

SHXW L XIQHRWH. JQ pIRV BX X\ L XK H D X VGIX U DM Q WS R
PFKDQDNWUWEUD JHQGW R LOM HS U pVH YWD WHBWE W XFR Q VE
GLVFLSOLQH HW QRQ GXUDQW OPHQTXrWH DGPLQLYV

$LQVID DJHQW FRP S DGXQWDOMQ W B HIVALARP SD JW BFXQ Y
i SDUW LjFOSHRK DRDIHVO OB RV VL M pW p XU R VEHREV H U
PFULWH DQQH[pH DX 39 HW GH OH VLJQHU HQ QRWLI

&HSHQG@@WTXrWHRUWDU@WQWI@QBMHHQWHSUpVHI'Q(i})/:JE)QW
o)

HO
VH

WLRQ

HQ

NUDWL

LW p
Y DW LR (
‘rDQW 0

——
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3UpVHQWHU OD GXUpH HW OHV REMHFEWLIV GH O HQ
/HV pOpPHQWY IDFWXHOV
/ID FKURQRORJLH GHV IDLWV
IHVFLUFRQVWDQFHV GHV IDLWYV
/JHXUV LPSDFWV
3UpVHQOMHSD UW L F LIS{IDRHMAH L@HO IF R O O H FHVE B QW iF D G (GHH
O HQWUHWLHQ
5DSSHO GX GHYRLU GH FRQILGHQWLDOLWpP HW GH Q
,QIRUPDWLRQ VXU OD UpGDFWLRQ GX 39 5*3°

+LVWRULTXH GX VHUYLFH
'HVFULSWLRQ GX SRVWH GH WUDYDLO
ORGLILFDWLRQV RUJDQLVDWLRQQHOOHV

o $SUULYpHV HW GpSDUWV LQKpUHQWY DX VHUYLFH

o THFKQLTXH GH WUDYDLO QRXYHOOHPHQW PLVH HQ
o THFKQLTXH G pYDOXDWLRQ HW GH UHSRUWLQJ
&OLPDW VRFLDO HW FRPPXQLFDWLRQ GX VHUYLFH
7HPSWGHFRPPXQLFDW LRQN HERHUH X Q L RRUWP H GRXHLQ IR U P
WUDQVFULSWLRQV pFULWHV HWF

AXDOUWODW GRIQ @ RLE MEG HU H O DG/ GAZHF R O O HFRAXIWM_RIFL

VRXWLHQ WHFKQLTXH WHPSV LQIRUPHO WHPSV GH

6LWXDWLRQ D\DQW GpFOHQFKpH O DOHUWH
o +LVWRULTXH DYHF OD SHUVRQQH PLVH HQ FDXVH
SHFHQVHPHQW GHV pOpPHQWYV IDFWXHOV

o '"HVFULSWLRQ SUpPFLVH GHV IDLWV UHSURFKpYV

o GHFHQVHPHQW GHV WpPRLQV GHV VFqQHV FRQFHU
o eOpPHQWY PDWpPULHOV FRPSOpPHQWDLUHV VPV
5pSHUFEXWLRQV GH OD VLWXDWLRQ

o ORWLYDWLRQ DX WUDYDLO

o eWDW SK\VLTXH HW SV\FKRORJLTXH

3UHQGUH FRQQDLVVDQFH GHVY DWWHQWHV GH O DXG
eYRTXGIWHV X USR/XYDQ@WHS SOL TP B R O O H FVILR/Q FWELHR
FRQFOXVLRQ GH O HQTXrWH H[ SURWHFWLRQ IRQF
,QIRURNOBGDVWHUHQGXUDSSRWW. QIRUBRBR®QREO I X L BV
SHUVRQPRIYFHUQGPWAH ODSRVVLEGE MWD QVPBWWOIHP H (
FRPSOpPHQWDLUHY j O DSSXL GH OHXUV WpPRLJQDJ
6LIJQDWXUH GX 39 SDU O HQVHPEOH GHV SDUWLFLSD
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(QHITHGAD QY HDGGHHW QW U HMWAVRRP WV HV VOHUPIKE LIGBURFqV Y
VLIQp HW GDWp D PLQLPD SDU OHV HQTXrWHXUV HW L

JHVFRP S WH\D GX M\QU H@&/R HYQHNQWW B\H QVH U /P S © 8 VD GEIP R \
SULVOR/GWY Y QW U H VOIBHRQ W HVQWEH WO GIPFR P S OG \R® LP SR UGV |
WUDYDLO GH SULVH GH QRWHV H[KDXVWLI HW GH TXD(

$ILDXIFHKMQW U HXILAY G WQHMI L F L HRDAVM H WW IGOOIIPUOVIRIP E G|
SDUWLFLjS WWQRI/NWUVRQPBIN.PXRVXGX&23,/GRQV) H XY DV
FRQFHQWUHU GXUDQW O HQWUHWLHQ VXU OD UpGDFW

(QHIITHWO DL G X39 L8 VMV\DHW G OQ | RQPHIHQWD
VXL&HD BURF p GXWHARR QW B FHWUYR | HV V LRRMXQHD
OuDFFRP SG®HDES EHY BIHWP V H BEIU p F LTUKHHU
OB 9 HW HER F X P HIDFAX HS. RXOUL Y RVQXAV L OS. IV W V
HQTXrWHKXSY XV LOQHI D UW@UY pFX IGXUD SSROW
FRQYLHQW GH SUPFLVHU OHV GURLWY HW GHY

HQ PDWL

/ IDTHQAMD XQ GIRWGH UHIDUG HWEH P RALIFDURQ GX 39 SDU FRQWTXHQW FHOLFL GR
SRXYRIU®! WHQH HWH ®f IDILH FRP P XQTXHU / H FDV pFKp DQW®! FRQVHOGH DI HQVDYRFD:
UHSWVHOBQAGX SHYRQUHO HW MLIQH pJ DBP HQWVHWSHXWIRWP XBU XQH REVHYDIR(
DQQH pHDX 39 DX P r P HWMH TXH @RI HQN

/ HV WP RIQDUHV QROASDV | r\WH UHFXH@Y VXU GHV SURFGV YHEDX] MIQpV SDU ®h

SHYRQGHY HOMQGXHY GH VR TXH GIXU FROMQX QH SHXWHQ UbDOW r \WH p\UEQ DYH
FHUWCH &RXU DCP IQWIDWH GDSSHOGH YRWGDX]  PDL 1f %

& HSHQEDQMOHWARQUM@ GH BV IDILH VI QHU

6L FHOD SDUDVW QpFHVVDLUH HW SHUWLQHQW DS

UpGDFWLRQ GX UDSSRUW LO HVW SRVVLEOH GH VH

FRQQDLVVDQFH GX FRQWH[WH GH OuHQYLURQQHPHQ
OD FRQFRUGDQFH GHV SURSRYV
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e« 7TPPRLIQDIHLWLIO®GKH GH «+ )DLWV SUHVFULWYV
VLIQDOHPHQW HQWUHWLHQ o DQV] FRPSWGX MR XR

« 3LgFHRXUQLMHWHSD UWRBINOV OpDGPLQLMWXBRQARLMVVDOQ
FRXUULGRWHRHVVDIWFULW)pV GHVDLWINUW GX&RQH

PHVVDYMOH pSRQGHWUDQVYFULWpPpQPUDO GH OD IRQFWILRQ
SDKXLV\GHIXVWLFKURQRPR|JLH 'pODLQWHUUR® ®XVW H@I H
OH¥HUWLIRFG®OMADEYHOWV GPFLVLRIQLQLWLSBSRXUVXLW
DWWHVWDRRRVFUYWSRVVLEdH SpQDOHV
VLIQpBUpPFLYFHYUFRQVWBWFLpHV/HVIDLEYMIRQQRNLYXRQW
DFFRPSDJQRHNQFRSLBUXRH IDLW OPREMHW GuDXFXQH I
SLqQFH GULGHQWLWp « /HVDXW PpBYPHQ@WDMQORWAK DR S

. eOpPHQWYV GH SUHXYHV PR\DGMVGLVSRVLWLI GH VLIQOOHP

&R QF H UQHWRW H J L V W UFFOFDHIQOMNOWE IUGROVB U H XSYHHX W

M X V WALBLLHRG X FOVL @ 0P 1S @ WWIDDWVH LADWHEH UV R QQH O O

G DXWDIOWDUQ PR Q G LIMXIARDNWIR G X MRLRGLVSHQVDEC

i O H[HUGHFHG URLWXH D W WHRLSIWARS R U WD REYQ) H

SRXUVRHWAWIR G X BVRILW/QLID G LV S HQ® DH 6 HPGRHR L W

j OB UHXEKKDUFqO HFRUIDVD® O pBiX$hU R S R U WD REXWY H

SRXUVXRDIBURWHEMDROD®HD LQWpUNKYRQH BX

WUDY®REWH DVVDWLREXDPEVYRFLDOMDQYLHU
&RXGH DVVDWLREBXDPEBHYLOHMXLQ

SDEBRQVpTXHWSWH XWHHPEDUWP B RV VERIRSRGYWBY VH3FESUHXYHV
SRXU MXVWLILHU OD QpFHVVLWp GH OpHQUHJLVWUHPHQW FO

,FRQY LGHQWI H BVEXBIK L PR DK WG H X' D L V LHOE M V
HQTXrWERLQLYVWQBWHEWSYODHEUHVFUGS®ha&W
HV@®H DQVDUWGX&RGEHSURF p GQH OTHD E O HEDHX
JHVWGR® U F K L&HOME L U H FGAHARHV V R XKDERD/L GV
&RQVHLO GueWDW QRYHPEUH

(Q FDWGHSRXUVXNMWHM LOHMAM-BVO uRUSHXY HQ W
SHUTXLVLWLRQQHU OHVY GRFXPHQWYV GH OD VDLVLQH HW GH
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/ H UDSSRWSRXUDWUHSUHQGH GV p@P HQNV

VXLYDQNM
, &217(;7( ' p17(59(17,21 v $1$/<6( ' (6)$,765(352&+€6
&ROM \W GRXYHIMUH GH @HOTXr M " HVFUSWRQ HWIDCDOVH GHV IDIW
QDWUH HARWIGH GH @ GHP DQGH RUDQVDMRQ GX GHV - & KURQRBJIH GHV SUGAISDX] pYqQHP HON  DQDOVH GHV
VHYIEHV POP HOW UDSSRWYYV
0 REDOY GH GURXBP HQAEH QHQTXr \M $ QDOVH GHV p@P HQW UDSSRUV
FROAMAIRQ GX &23,/ IQRWPDIRQ &67 DWIMBQRH  UHSUHQGH BN IDIW GH G SDUNWH STNXHUFH TXLUAAVRW
GHV DIHQW HW RX QRQ GH @HITXr W UHBIYHU BNV SRIMQIHY DXWHV |DIW
" URW HAGHYRIUGHV DIHQWV HWHQTX WX pBQMHVWVRWY GH QHOTXr \M
GHYRIUGH WVHYH

9 &21&/86,216
, 35e6(17$7,21 '8 6(59,&( (7 ' (6 gROAMRQH®I SDVGH TXDOLEDIRQ GUHAM GHV IDW
3527$*21,67(6
9 35e&21,6%7,216
3 U VHQIMRQ GX VHEFH 0 HVXUV SUIHV RX j SUHQGH SRXU WP pGAHU| ©
1 RP EUH GRIHQN P MRQY SUGFISDBN  HQFDAUHP HQW VIWDWRO
WWQRHU  DUlpH  WYRHOM FKDQIHP HOW
RUDQURIHY D HV GH SPYHAIRQ GV 536 PIVHQ g 11 (- (g
~ XYUHHW ’ ’
39 GV HOWMQY SgFHV FROWX HW IRX
\GHOMEDMIRQ GHV DIHOW [P SOTXpV. OO W Sl WV QH
6\BW DSWYGH P pGED®!  DOWFpGHON UHDMRQ HOMH
®V SDWHY @HQV KIpUDURKITXHV

(Q UpVXPp OH UDSSRUWWIRL W FKHDWR HWWW H GRFrK D U
OuDJHQW SRWHQWLHOOHPHQW PLV HQ FDXVH GupW
GHV SUPMXGLFHV VXELV SDU OD YLFWLPH GuDSSR
FRQWH[WH GHVY UHODWLRQV GDQV OH VHUYLFH
GUH[RQPUDWLRQ GH UHVSRQVDELOLWpP GH OD SHU

SURSRVHU GHV pOpPHQWY GH TXDOLILFD

OBPE* 9832 ()7 AT

, OFRQYIHQAGH QAMUGBN | DIW HWEH VIQMURI HUVXUD SRIMQIHDI P DWUDDY GHYV FHY GHOQHY
HQ VH SRDQNO® TXHWRQ VXIYDQM GV IDW UWHSURFKpY VROAY DEXVILV  LQPJIMP Hv
IOMAMDE®N *

' H SOV IOHWWSRWE®GI GH VH UblpUHU DX TXHWIRQQDILH GH / (<0 $11 /,37 TXLYHG
QIQU  FDWIRIHYV GDIMHP HQV DXSWV GH @ SHYRQH YWDQWN] @PSTFKHU G
VH SUP HU VRBU © AVFpAWMUGDQY VRQWDYDIO @ GoFROMGPUHUDXSWY GHY FR@JIXHV
FRP SURP HWIH VD VDQWY |




O/6)1-7) (96443631 043M8: g

/ H DSSRWGRW WH FRP P XQTXp j © FRIDPMIMY HW®! FDV pFKDQADX] DXRUAY
SRIFH SURFXUHXUGH @5 pSXETTXH ,CBHXWDILH GREMVGXCH IQRUP DIRQ

DXSUV GHV SDMHV GX VHIYIEH HWEX &6 7
/ D FRP P XQFDMIRQ FRQWMYH XQ DR P DQDJ pUDO, GFRQYIHQAGH B FRP P XQTXHU

j OYIEWH SXIVj GDJHQ/BRMQIADP HOWP IV HQFDXVH SXIV QRQ REQ DWRILH
GH IDILH XQH W XQRQ RX XQ FRIFW GH WDYDICDYHE ®1 VHYIEH HWBI VXSpUHXWY/

Kip UDURKITXHV VRXV IRUWP H GH TXHWIRQV Y SRQVHV

/D UHPLVH GX UDSSRUW IDLW OMREMHW GuXQH UpXQLRQ GH |
UpDOLVDWLRQ GH OuHQTXrWH DGPLQLVWUDWLYH

/RUG H HWUMHH) F R Q WRIEHMMEWDL X B8 UpVH Q \M PRDLKRY@&/H utH QW LqUH V
GX GPURXOp GH OuHQTXrWH HW GH VHV FRQFOXVLRQV

IRUGHOWHVWLWXYXIWEWEXKD UGHO uHQ TXHWHEK D UGHU p SR QBXI[H
TXHVWGERIPBPR OO HHWWDPRERJ QEIDQWP LVHQ XYUBHSUpFRQLVDWLR

VXLODWG pFLVBRQVE YD FFRP S D MHHIBMHIDOA DR H Q VEBIHH V WE FO®
ODUQH VL OPHQTXrWH D pWp GLOLJHQWpH SDU XQ &HQWUH G

/DFRO O H BW XL RPQ GRIEW HEQHM®D | R U P DRRIQRFGIUALDLOOYXMF LSO L QD L |
OWOLPIRFLOMRQVHQRUIDQLVOBWURY HRMIFRMLRQYKXVSHQVLRQ

OpJLWXOR QO L IG®F D X V DQ WD P D IO 8 WMHHFVR QG LG HRQBYDLO
PDODGEBIUD FBGRIHH V V L R @ F OGEHQM D YDB Op Y H QOWLLRXY X ILVD Q|
SURIHVVLRQQHOOH HWF

| HOQTXr®/HIXWIDOHPHWQWp OHUFHUWRR®EUGH G\WVIRQFWLRQQHPH
RUJDQLVDWXRQENOOR OO H FIQ ¥ ERMDG OH R O O H BW X WIWBRY W p H

ID L H RO XHHUP pWK R GHMW HWWB QSO D F3HH W p R U J D Q L VLEDW/LHRUQH V
FKDQJHP IEQMN VH F W Bl W LR XIMXHWRIHHY X BB Q D J p UMIBBISUp YHQW LR Q
YLVD@WSR QISR E O d.FH\Q VB IHI U P W VEWDQW QWD QMM M pFXULWp
GHV DJHQWV
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$ G / / HARW FRP P XQEDIRQ QH VDSSTXH TXj GHV GREXP HQN DFKHYpV
/HGQRW FRP P XQEDWRQ CH FRFHCH SDV BV GRREXP HONV SWSDIDRILHY | XCH QAMRQ
DGP X HBI HAHQ FRXY GpOERIDIRQ & HSHQEDQN®N DY SipYXV SDUBN
W MV @J MDY RX I BP HQBILHY DX YX GHVIXHY HSUVH XQH GoFIMRQ UHQGXH VXUXQH
GP DQH i EpQIFHU GXQH QFMRQ IQAVIGKH® FYDWFH GH GRW
FRP P XQEDEGN | MXWXUGH FHWH GHP DOCH GV BXUHQYRL] X\RUMY FRP SpWQW SRXU
WDWHUVXU® GHP DQGH / RWTXH GV P RIW GH YLV Q\ ILIXUHQABDY FHX] FL GRYHOW WH
pJ DBP HONFRP P XQTXpV DX GHP DQGHXUHQ FDV GDYIV Gpl DYRDEG
3 DUGURIDIRQ DX AVSRMRQY GH TPD ShFpGHOW®N DY TXLH sm@quuew
P pUMV FRP SDpV GH GHX[ RX SOMEXWY GHP DQGHY GROAMCP IOMRDIRQ D p\W VDIMH CH
VROASDV FRP P XQIEDEGN WQMXH@QoFMRQDGDLQNDMHwa SL[DSDLH-Q/\QD SDV p\W
SUWWH > @ RWTXXQH DGP LOMIDMRQ P HOIRQOH | DG RGH HMAWDIMVH
GXQHGHDmmFmPX@msWUXQmPWWTxmmmw
SD\/PDA/TXLI-M/\QOWQ(SDUXQiDX\AHDGDLQMAD\MQPI-QHRCQOHDXPrPHDLMF@I HBI O
HW P GHOgUH HAHQ DYMVH QOpUHWD > @ DCP LOMADRQ QHVASDY \MQXH CGH
VXA DX[ GHP DQGHV DEXVIYHV  HQ SDWEX@HU SDU BIXU QRP EUH RX BIXU FDUDRWUH
UbSp\MY RX \A AP DT XH

$ WIFEGH/ 1 H VRQANFRP P XQEDEGN TXj CK)NLH—M/p@I\/G:FXPI—QNDGDKJMAD\UN

f ' ROMD FRP P XQFDIRQ SRWDIWDWHOM | O SURMARQ CH @ YIH SUYpH DX VHRUHW
P pGFDO HWDX VHFAUAWGHY DDAV GITXHO FRPSUHQG O VHFHWGHY SIRFPQV GV
LQRUP DURQV pFRQRP. [T XHV HWICDGHLG UHV HWEHY VDI LHV FRP P HUIAD®N RX LOGXMMHDBN HW
HWDSSUbFlp HQ \WCDQAFRP S\WM G FDV pFKpDQWGX 1DMIXH @ P MRQ GH VHYIEH SXETF GH
P P HOMRQQPH DX SUHP IHUD@Y) D GH MWF®G / GXAW& RGH HWWRXP IVH
i ©FROFXUHH

f 3RUNQWVXCH DSSWADIRQ RX XQ MIHP HQNVGH YDBXU VXU XQH SHWRQGH SK\ MITXH
QRP P pP HQAW QoH RX | DFLGP HQAGHQUDE®!

i DUDWH B FRP SRWP HOAGXQH SHYRQQH GgV &Y TXH @ QYXODIRQ GH FH
FRP SRUMP HQABRXUWDIGL SRUWUSUMAFH
/ HV IQRP DURQV | FDUDRYUH P pAFDOVROAFRP P XQTXpHV | QORUHWD  VHBQ VRQ FKR
GLH-F\MDFQARXSDJCIQMPpGDLHGXQPpG—FIQTXKI?p\AJ@J FHVH THWGEDQV ®f UHVSHEW
GHV QVSRMRQY GH MG GX & RGH GH @ \DQW SXEQTXH

,CFRQYIHQADJ DBP HOAGH VH WIpUHUDX] DUFGN / / / 5 i 5
GXPrPH&RGH

IHVPRGDOGWRPPXQLFOWEBQRPHQWND SSEBHOMHQTXrWH
DGPLQLVWR@WILHMI HY/ISRV LWIRRUBEHVHODWORQWH % i
OH SXEOLF HW O DGPLQLVWUDWLRQ

&HSHQGDOWXULVSUDPEBYEHODRRPPLVVGRIFFQX]
GRFXPHIG\P\L Q LV \& B TSWIR @W Q XSWp F LO/HRR Q G L\G H
FRPPXQLFDWLRQ DX FDV SDU FDV GDQV OH FD
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/IHV pOpPHQWY GH OpHQTXrWH DGPLQLVWUDWLYH VRQ
FDUDFWqUH DGPLQLVWUDWLI TXL VRQW GRQF FRP

FRPPXQLFDWLRQ QuHVW SDV VDQV OLPLWH HW H
FRQVLGpUDWLRQ GHV IDLWV HW GH OD SHUVRQ

,OIDXWSUWAVHU TXH @ FRP P XQEDWRQ GHV p@P HON GH QHQTXr \M DGP IOMRDIYH QHV

SRWEGI TXji © FRQGMRQ TXH

e/ HQTXr W VRMDFKHYpH

e/ HV GRAXP HQW QH S VHQMOQABG XQ FDUDFWUH SUSDUDWRILH | XQH GoRMRQ HQ FRXU
GpOERDIRQ SDUH HP S®I XQH VDQRPIRQ GVASEDILA

« 8CH SRFPGXWH QVASTDIH QH VRWSDV HQ FRXW &$' $ DYW Q

/D @MAMRQ GH (DCP IQMADIRQ VXIWM | XQH HQTXr \M DGP IQMADWH SHXWGRGF 1\
@HQI DIHP HOAGXCH SURFpGXUH GVASTDILH P DIV DXL QDEDQGERQ GH @ SURFPGXUH & HW
QFMRQ YIHQMP HH XQ \MUP H DX FDUDPYUH SWSDIDRLH GHV GRFXP HON 7 RAMRLY
GYTXi @AXH CGH @O W  XRAY WUMRIDS®! GACH QHQIDIHU XQH DRI
QVASTDILH FRQAH (DI HQAP IV HQ FDXVH FH GHQHUD GRW @ FRP P XQEDIRQ GH \RX\
BNV GRAXP HQNV VXU ®1 IRQEHP HOAVGHVTXHY HWWHQIDIpH @ SURFpGXUH QVASEDILH H
\RBOY RX HQ SDWIH UDSSRWSURFGY YHEEDX] GDXGMRQ WP RICDUHY  VRXV WVHIYH G
RAFXGEMIRQ SUpDDE®! GHV p@P HOW GHV GREXP HONV &$$ GH9R 5" ( $8;
% &RQMHOGe \DW

8QGPIDERW RPPXQLFBWAKRGH S VELLEHQMW O Q 1 P BHD BULRFP G X
SRX®RQ UH\GHEWR GWWVEE p | H QWD 1D Q Q X©® BOMLIR@F VBIUR@M R Q F
&RQVGE leQV QWH P HF KDPU HM XQLH YV &R QVE LON D'
gPH gPH FKDPEUHV UpXQLHV

'DQV OH FDV R O DJHQW SXEOLF VH SODLQW GH QH SD
FRPPXQLFDWLRQ RX GH QH SDV DYRLU REWHQX FRPP
WpPRLIJQDJH XWLOH j VD GplHQVH LO DSSDUWLHQW D X

GHV pOpPHQWY TXL RQW pWp FRPPXQLTXpV j O DIJHQW
G DVVXUHU XWLOHPHQW VD GpIHQVH &RQVHLO G eW

6 LO p D X VWARHUUL MLPW IR XI K. DHORMID JXI@HES U R F p GXLUAHF L S OLL®PQ Y B W

GLVWLQJXHU

« IHFRQFOXEHRQHVQ TTX WRIFW PP X Q L F P BVGRESMH V RIQEMAp UH V V p H
TXHQD OB HP D QBGRIXWp VHG XRF F 0GRV ISFRUWKIMES SUp FLDWLRQ
RXXQMXJHPEEWD O WXWQISHUVROKQWLTXRP P pP HZPW L J @XH
| D F L O HIPGHHIQWV HIW DFEXO VD © B/D U DWRRBPISRUWE R @MW VR G QW
ORUXHMHOBLYXOJOMHRRPSRUWBRNQWIRWU\HpM X CLE W H
FDGUKRQY LGDQ R Q\ PILIQY HPHEYOHp P H © MYP H VVEW D@RVGDVDL | L H U
SHUVRQQH j OPRULJLQH GX WpPRLJQDJH QRP LQIRUPDWLR(




« /HDQQH[FHRPSUHQBMPPRLIQVR BB ULQFRPH X QL F 0B BBMHM Q
GURRX[SH UV R QU@HAp UH WARMp VH WGHO LR FF X WD VO BBIVH
PHQWLRRMWNFRPPXQLFUWILRRWFH S ®HERUHWD MWW H LQWGH V
V HF USIMWRW p\l Bi¥ G HOWB LSIU L YHO®IH & R V V ISHHWW R GQQRHACD/P PE B W
SDVVDSRV WD HPEIFWORXUQBSSUpF VDWWQRQ HYHFBIV R Q QH
H@H HXTXUpYqOHIARP SRUWBRKNQMWOBUVRGDEGBHVFRQGLWLRQV
VXVFHSWLEOHV GH OXL SRUWHU SUpMXGLFH &$%$'$
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8QHRLG/p I L Q IOWERF X P HVQW Y DARALY HQUAR P P X Q L T § © HE QP
SHUVR Q@MW UHVOHRRQF O X GIHRQH/Q T Ore\PH. Q L V VOUHBW & YEIM V
WpPRLJQPBHNNVYHWUDQVF&HSWPRQYQR UBWHW H\HQWUHWLHQ
LQGLYLGXHOV

&HWGRFXPHRGWPPXQLFIBRRYWHGBYWHIRFFXOW
SUpDOGHEPBIpPHOWHRFXPHQW % DYLV
Qf GDQV OHV FRQGLWLRQV LQGLTXpH

DEOHPH

JHVSHUVRQQWY UHVWRNYGEWD QGBRPP X QLFOWIOREEHQWSSRUW
GHOPHQ TWRWMBHUVRSRWH QW L HROLOVHHRAQXW G HP D Q L qUAF UX H
XQIURFpGEIUMWFLSOHYBQUBJIEHS HU VR G QW H Q WH.GNOLFAPLAPHHV
SHUVRODRKXGLWLRQI S-OXIHMUFBWOURUIE QMIXHOHMXULGLFWLR
MXGLFLDLUHV RX DGPLQLVWUDWLYHVY FRPSpWHQWHV &$'$

3DFRQVPTXHBEWGEHGHPDQEHEFRPP X QLF BWX 88 UY®H QD \ D QXW

LQWpUrwW OuDXWRULWpP WHUULWRULDOH SHXW VRLW

« &KRLEHURPPXQL DML SRWHQ T XF RMS U HQ PHAW HPHEIDGQ H[H V
GRQW OHV WpPRLJQDJHV

« THFRPPXQLTXIWUWLHOMDFSHSRWWNpPRLIQRUBYWHWUDQVFUL
SDOHWQTXrWPBUX DO HPHQWERR/Q VE LekAVRH gPHFKDPEUHV
UpXQLHV XW LJO®IEE p | HQA/HD D JMIQMFFDXVERQVHLO
G eWDlWH gPHFKDPEUHMOQLHYV DXEHVRHQ
DQRQ\P LMHDWMSLLQAMW GG LV VLPRODW BRHYRLBWQWLIGDQWHYV
OH FDV GuXQ ULVTXH DYpUp SRXU OD SHUVRQQH WpPRLJQLI

« &RPPXQLTKQHT X H P HGHX GBHLY{ FEIX) D S S\WUOM VT XBEDGERLQLVWUD
IRQ &G p FLV(L@®RQ | HOA D X WWRHUWLUA @VHR H MWOLGEQ ® Y Bl Q WA XADHEVE R U W
GUHQT SRXHR Q GHDG pFLVLRQDRUVNO KB RVVERQVXSDW@uDJEB W
FRPSUBQ® HYURFQqV Y HUHMP®P[R L J QDHIHTW D WD S S WAVQ T X r W H
PHQWLR®QMWBURFQqV Y HWHLPENYR Q V L GTpXUSILD JH\WP r P H
G HREWHERRIP X QL F 0O WOLLR.@ W pG BVRIE RAPV L&HRQ VE LeQV B WH
gPH FKDPEUHV UpXQLHYV




/D FRPPXQLFDWIRML HUWS HX@/R QEQW H U X QLU qV
R F F X O VEIH{FfHIRHQ W IHRMRXYD pV HOX iXWH G DM R Q FW L R
RXRFFXOWDHVRRQXEDYW SULYGHN RO HQWKERFXPHQW
VROOSEQWIBHUVRR@SE OD IDERIYQpH® HQIDIHPHQW
G XGIMTXDNVEHPLQLVWXD®EGEMIPHHODXUPWWLFWLPH
GHV DJLVVHPHQWY GpQRQFpVY GRLW rWUH UHJDUC

(O GHB HXGR GRFEEW HFR PP X Q L FEOMER X P HIOWE R W R F F DGHER @/ W H
HQTXrTWHY RXWpVHGMHRFF X O SDPDICREE® H Q W LIRIDW WHDGB VX V H
OYLISULYBHWLHGVY XOJOBFRF SR UW HEPHD NH Q IMYW H U ER X\H
PDQLJWHKKVFHSWEHOMH XSRUWSIWpMXGRKHDLVDR®SDUDGWMUYH
DSSUpFLDNIMR QNP HRNY D O HXRW D P PVXQAV D J HDQIVQ /LN R E G W
O HQTXBWH DYLV Qf

/IRUVTX XQH DXWRULWp GLVFLSOLQDLUH SUHQG XQH
EDVH G XQ UDSSRUW G HQTXrWH DGPLQLVWUDWLY
FRQVXOWHU FH UDSSRUW DLQVL TXH OHV SDUWLHYV

GRLW pJDOHPHQW DYRLU DFFqV DX[ WpPRLJQDJHYV
SDUWLFXOLqQUHPHQW FHX[ TXL LQIOXHQFHQW O

7R X W HORRLIUNT XWX O W HUEDRR\P X Q L FG WIR G R L J @ QU HV TDMp GH
SUPMXGRKWR @D XWH® W XW & UV MpS ORLRMAUGIL FRM pPRLJIGD JH

O LQWpVUHYINBRUPBIIEHPDQBHORBEYRGDOSWpWHWY D@ R QGXD W

W p P R(LOQDMHS S U pFFHUHL V TDOM H J DAJKG B L W X BW U RVQ. FoORVIpPURALY | YLV
GHO DJISRB®ILRH QFD X VD QS/Up M XGHFBURW HB WAGRE FHUWDLQHV
FDWpJRULHV GH WpPRLQV SDU OD ORL &RQVHLO G eWDW 6H

'DQVFHFDVO DGPLQL\GRULMWRRBHI FXEOGHIDoRYXIILVDPPHQW
FLUFRQVWIHY A MUHQ KXW H © B BIMKHE ®L VAWHE p | H Q BMICGHH P RRW@ V H L O
G eWQWH qURKDPEWWXQLHV $XW U H B HQMD JE RNV
rWUWHD | R UGPHF HT X D XH.V WHRB EKP R XIR X Y RNV X VB®p | H Q ¥HQ \FIH O D
FRUUHVSRQG j OD PLVH HQ XYUH GX SULQFLSH GX FRQWUDC

&HSHQ GO ®RWF X GVMBDR\SIIREY Q D WOXNJHHQBAG RF X P HQ W
QSULGHIUQ WIHRMP XQLFBHMQARIQGERFXPARMSRUWD
XQN UGV D QRPEGH HQ W LFRRXW H S IVBIQX H F UHHG\R Q
O RFF X O/MDWY UBSIQDWWF X OG & UHPRIEBID GPLQLV
GHYUDIMHIDBRPPERBDRPPXQLFRE'GH

DYL@f FHOWUDS S OLLIIXGHPE QM) Q Q H [ B X
UDSSRUW &$'$ DYLV Qf




/JUDQRQ\PLVDWLRQ GHV WpPRLJQDJHV HVW XQH

GLIILFLOHPHQW HQ FRQWHVWHU OH FRQWH

v
W ‘,

H[FHS

SDV UHWHQX /HV WpPRLJQDJHV SHXYHQW rWUH DQR

QX &$3

17 &$$ GH %25'($8; qPH FKDPEUH

% ;

'DQVO W DWR 0 P RQO LHQV HPHEB®RIF X P HIDIMWY U D Q D RS VR F X G HXD
5pSXEOVNRBHR QG H PGHQ WDFUOMG X R GBIFS URFp GYQBIOBIS SDUWLHQW
O p D X WIARHUU WLPW R U VRIEXHEBHH P D QGHF R P P X Q L F B WRLHRAR F X P HGXHW

UHFKHUFXBIDWEDTXHOWIBURQRQIMXLVERYQ QpHMWWIHD QV

PLVVLR

RX/ XV FH S V& HE O MMILEXG p W H U B LRGRHL@ X 1D 1 D X WIKGIL\FRFOR.SJHN H Q W H
DLGARQYRQOFFRVUIBBPRPPXQLFOMEREQP MR WOH F&MDD W XBRUWHU
D W W HDLXG WUWHR X O HER-BI QR p GM X H VG L F WRXCQR S POBW PR QR LjQ DL U H \
GHWHO®WRFpGKQHF S L p WIXADM 8 U p U R J DGHFHIWEIWHN R LRSS

DYLV Qf

)LQD O H SHQWH@WFHR PP X QL T XS H U V R QLIHNp U H VIVKIHHQ
IRQ@OIEHPDQ®MUDS S RIVAMHW p P RLJQ DHFX HS DHVQ T X r W
ORUVTXRQGH@ME pFLVIGHDD/DQFWGERWQFL S O L&HBLHIHG D
FRPPXQLFQMWHSR® RV V LEEFOH TWpRRLJ G P SR X\GUH V DX L
GHSUpMXSRRWR @ X W HKHKU LV THOH. V IDQW EEMUX\DI$ S U p F LOM
O 1 D X WWRHUWWLWAL pR RTUKUD(ORF F X B WR QR Q\P VD WURBS R U W
D P H Q IDQW X WVRHULUA VFRRUDN\DL GEBHRURIFUX P ARMP E REBRPP X QLF
JUDQRQ\PLVQWHRWW HDXHD RUVTXRUQV TRMp UPHS Up M X ¢
SRXU VRQ DXWHXU OH EXW pWDQW GupYLWHU WRX
,FRQYLOMMQPRGEBMDVVIXXHUSRFXP HQQ\BEDWD ADUDF W H
GRFXPHQW SUpSDUDWRLUH

H X UV

D W

p

LRQ
DQWH YV
DEOH
5L F H
WHV UH
U H

—

‘HV DIJHQWYV RX OHXU FRQVHOQ@QHHRXUWBXH Q BWRWXROK

LQIRUPDWLRQV FRPSOpPHQWDLUHYV DX
2U XQH IRLV OH UDSSRUW UHPLV j OpDXWRU

UDSSR
LWp W

UHYLHQGUD GuDSSUpFLHU OHV UpSRQVHYV
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/n,168)),6$1&( 352)(66,211(//(

/D MXULVSUXGEHRIE®ULQV XIIBYROH WY L RRRPHGIO H
OULQDSWHNMXGABIMWR QF W IGREQUD GD WD SSRHUW
[LIJHQGHWYD S D ALV D G P L Q LHARGEDUNGBLREDW WGHQX®U
ROQFWLRQFHIUB GO OHDLQVWp FOIXpM OpLQVXIILV.D
RIHV VLB O HY HXUQ I FD S DEILXWYH F U p VEIHL U H
Ly LMtR U J D Q UWHPISADHWIK F KDHG/P L Q L V WX R R/ @WHAN.
HQQWRPS OIHEO XN.PSAHWH)DWKBRPSURPBWW UH
Q®PUF&EHO D GPLQ LARWPPXWOREMR Q VG (& D W
GX RFWREUH

— I

om<TW

U
D
L
R
6

5

/$ 3527(&7,21 )218&7,211(//(

/DS URW HIRWQERQ RROVMBQGMW HEXER@QUDGPLQLVWUDWLRQ
& VHD JH QWD L VGRHD H XIIRWQ F W L/ FOQVH © WE GRLXFO HF D V
() PFKpDQ W Q PLIH@WE EpR p | LjFUB L \GRHQH VR Q F WHR/Q V
m LQGpSHQGDPHPHHQIVBIH W K\DOIRRGSp Q B® D O HWR L V
' VSpFLD® KNG RWHREWILR@SWEHE R O O HBW E O LTK4H
5. O HPSPOGDH V& H MD L WF D X \RHKG HMD L DAD QWIpP S X W p V
GHDOR®LIIDPDVWRIMIH GX&RGHpQpUIDHODRQFWLRQ
SXEOLTXH

/$ 5(&211$,66$1&( 'u81 $&&,'(17 '( 75$9%,/ 28 'u81(
0$/$',( 352)(66,211(//(

(VWRQVLGREBP KQD FF L GGHHY/W D YWRDOASW p POV Y H Q X
VRXGDLQH® HRMF BWYR QN WX B VWO pR U GUX@HPHVLRQ
FRUSRUHOOH RX SV\FKRORJLTXH
8QHPDODGLHWHFR Q GXIR | HV V L RYRUHOTOER pi OFOX-O H
GLUHFWBPE @M SRVAWDRBQW QU LV TXK\V L TROH

SV\FKR O R &IHGHIU QH. VI Q p UD O FORBRWR Q G LVEIHR Q V
WUDGDIQWHVTXHOFHINUNRQ@FWLYURIHVVLRBQHOOH
SOXWOGRLWWHH FR QUPSK WP R/ HUYSBEPUDGPLQLVWUDWLRQ
RX OH FRQVHLO PpGLFDO HQ IRUPDWLRQ SOpQLqUH

/$ 35e9(17,21

/H VD FWWIVO H & BORBAU p Y H GBW IXR ®1\Y WHD p D O L \GDUWY RRIQ
HQTXr@mp S D U DBMISPQ WA BIYG L D VOIDRR UJD Q LWD W LR Q

FKDQJHPEQMQYLURQQBEPRMOMEDEFWORRQVVLVWDQFH
SV\FKRORJLTXH OD PLVH HQ SODFH GH IRUPDWLRQ
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«  &RGHJpQpUDOGH @ | RQPARQ SXEATXH QRVP P HQABN DUAEGN / HW

$ G / / H SRXYRUGVASEDILH DSSDWHQN  GOXWRUMY IQYHWIH GX SRXYRIUGH QRP ICDIRQ
RX ] OOXWRUMY \MUMRUD®! TXLOH HUFH

$ FGI / $ XFXQH SURFpGXUH QVASERDILH QH SHXW \WH HQI DI pH DX GHP GXQ GOLGH WRY
DQVj FRP SWUGK RXUR @GP IQMIDIRQ D HX XQH FRQCDMDGRH HIHAYH CGH ©@ WDoW GH @
QDWUH HWGH P SBXUGHV IDW SDWE®N GH VDQRIRQ ( Q FDV GH SRXWXLMWMY SpQDBN H HIFpHV j

OHQFRQMH GX IRGAMRQDILH  FH Qo@OL HWIQMURP SX MVTXj @ GrFMRQ GollQMYH GH FOMHP HQWVY
\VDQV VX GH QRQ @X GDFTXIWWP HQWGH UHD[ H RX GH FRQEDP QDIRQ 3 DWhH FH G OLHVWKRWP LV
® FDV R XQH DXWH SURFpGXUH QVASTLDILH D pW HQIDIpH | OHQFROAH GX IRQAIRQLDILH DYDQW
O+ SILDWRQ GH FH Qo@L ®V IDW HQ FDXVH QH SHXYHQASQV r WH LQYRTXpV GDQV ®f FDAH GXQH
SURFpGXUH QVASEDILAH

. ' pFUMOf GX  VHSWP EWH UHDW | @ SURFpGXUH GVFLSQDILH DSSTFDE®! DX|
| RQPARQQDLLHY WULIMRUDX]

. ' pFUHNQf GX QRYHP EWH L] DQAMBN GVSRVIMRQV FRP P XQHV DSSTFDEGN
DX[ |RQPARQQDLLHV WA LDULHY GH @ | RQFARQ SXEQNXH WUMRUD®!  QRVIEP P HQAGDUAF®

« ' pFLHWQf GX  IpYURU UHDW DX[ DIHQW FROWDFWHY GH @ IRQFURQ
SXEQ@I'XH \WMULRUD®! QRVEP P HOAGN DUEBN ~ $ HWXLYDQW

JUHQ T XD WML Q LV QY WHSMYK QHI Q T X G FL S Q YQIDY. RAHJU D F W p GLIHV D W L |
ODDXWEBFHVHQVEOR QY LGHQHWS O | DXBHRWD O H W L Y\ XABRWILERRV VLEL O L W
G U X W XQUYBIWWE KBD S S & (MY X 1 \§ R XQH R Q VE H®L V F H SWQE IO X iH VAL
QpFHVVDLUH

/H GURLW GLVFLSOLQDLUH UHSRVH VXU IRQGDPHQWDX[ j DS
- &RQWUDGLFWRLUH HW SUpVRPSWLRQ GULQQRFHQFH

« /IRADXWp GHV SUHXYHV &RQVHLO G eWDW

- 2EOLJDWLRQ GH VDQWp VpEXULWp HW SUpYHQWLRQ

'H SOXV LO HVW LPSRUWDQW GH UHWHQLU OH SULQFLSH GH

. 3pQDOH YLVDQW j VDQFWLRQQHU OuDXWHXU GHV IDLWR

« $GPLQLVWUNBMOWIGHP QQBWHEWHPRSURXYOQWYVSRQV BELOLW,
OHHPSOR\HXU

« QWHUQH YLVDQW j VDQFWLRQQHU XQ PDQTXHPHQW

(QHITHOWHRD QT X H P WOIW M G X@WRALLW F L S GIHXYHBHVHD Q FWLBEQpV
PDQLqQUH GLVWLQFWH DX[ LQIUDFWLRQV SpQDOHYV
3DFRQVpTXHQASR VYV LEDW H REGQRIQ IS p F L VE R@DORIXUD | O XK DHU
VDQFWLRQ GLVFLSOLQDLUH
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3RXUDSSBBRXYRBLYFLS @L.SEDLUNAIOHDRXYWWRHUWPWRULI
D\D@WERXYREWRFpIEHYFUXWRYP OQWP L Q DMLRR W

i O HQF RBQXW DS UR F p GXWAL S OHL\CAIQ LDHIP @ U R O/D
FRPPXQLFGMDILRQW pGHDROGE RADVILBIG L Y HEBHAV®R O V

ﬁ’ . GRF X P HIQU\QHHNWO DVVL\GHMBII APV BKMIRBKRIDLQVL
TXH GX GURLW GH VH WDLUH &RQVHLO G eWDW 61

/ DX W RNWJH UWpL &R IVE RO HQ W pGH R'GoU R LR P P X Q L F G YBLRRQ
/uD JH@RVGW V S R&/HXGp ODXLI | L VERXAIU HQ ERE@ QD LV & BNDEE@ R V \
6XLWIBFRQVXOWBWRIRRV VIOHD J IEREBW V S R KXIG p OWDX | | L VIR
SUpSDUHU VD GplHQVH

SDIFRQVpPpTXHRRXY BILY FLS V) &L FH VG RQD/ D Q F WIDRI®R Ikt W
SURSRUWEBRQO@IHEWQWHFKDPEUH UH O qGHQWD X

WHUULWRULDOH
0)289)8)2 46%04)

'DQ¥HUWPROQBVSW p BPOWGLVSRVOWLREEYYILVO
GURUJDQLVHU XQ HQWUHWLHQ SUpPpDODEOH j

7RXWHLRERMMWAR Q V HG& KIDQuR U J DGO QNHRHMOMHD M Q H | I HOM1 R E NHHY R/ H |

O uDIFHQWMNHEHN RGQUR IOMB p | H GMIMXF R Q W U D GRLHFVGRW. U B WUWLL PLIQW W U D
j O uD X W\RHUU WA IRHUQ Y EDIRY E'YAIH U Y DGVHDO R QR VWA XQEWHIND L WX/O XMR Q W
UHSURBK@WXUOHAL UFRQV®D@AHANT X HO/PHR/GW U RYHOB HG p FLG H U

D XY XGHY U JXP HIRSAB\R USADPY/u D J IGQWQ J DXIHPU RF p GXWHF LS RIXQ D L U
UHQRQFHU j FHOOH FL

JHUHVSIBFHW URGWODEpIHQNWWAED X[DJHQWU uH Q F FEGIW UXH OW
HQYLVDUQKpFLVERIOMBFRQVLGp GBOMERQV R Q QRW LMY H \BW L H
SRXYBLVFLSQQQRBDHFUQ W QW pGHDBMPR F p GXLWHF L S GILQIIDLI H
FRQ\®X®)SWU p F DD LTVWO IR QW SURAMPMO GLTXROBURBLREWHQLU
OBRPPXQLFIDQW R RER V VILGGEL YD BXH@GHO D X WRHIW WLHMAMRD L D O F
SRVVLEHHIHWLDMVLBWMOR XS O XV LHRKQVISHI R 6 K R IO L QTWLHE X
GURLW GH VH WDLUH &RQVHLO G eWDW 6HFWLRQ

&H\WM QW U HOMLYHI@ URHU J D QU X bYW 1B p H Q& IRXER X U SIRHUUWRQAN R F D W L R C
LQGLTEBQRIOWRPPXQLFEX RRGLGIGLYHDORBWISRXYRYUXUHU
VRQ GURLW j OD GplHQVH

$ OpL VEBHFHH WQ W U H\VBIVHAG! F R P P D@V BDOWURFqV YHLEDHOBQ W

W H U BBHO 1 H Q WMLHIE P®G/H X3 D U WOLIHGDR W D P SHIQ WS RBW H MIYXHH

OuD JBISHW[H U FMHHE URGW\G p |HQV@AD G HJHFRRRYW H QAWH UE P U
OuDJHQW FRQWUH OD VDQFWLRQ HW rWUH YHUVpH DX GRVVL
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Q7*%8) %67 %+3Y28 Q7*%8 %7 %83 29728
3RVLWLKRL@UDUFKHWXR X . 0DQLQUH GH VHUYLFH
VIQGLFDOH . 9DOHXU SURIHVVLRQQHOOH

$QWpFpGHQWY GLVFLSOLQPLUHMEDQGRQ VXUYHLOODQFH K
9XOQPUDELOLWpP GHV Y|LFWMLPHWEVHQFH GH SUHXYHV $DUI
3HUWXUEDWLRQ GX VHUYLFH « )DLW LVROp PLQHXU
3XEOLFLWp GH OuDIIDLUH .« SGHFRQQDL V&IDNTAHVUWP LY H
AXDOLILFDWLRQ SpQDOH SRVVLEQH XHVWLRQ
(WDW GHV YLFWLPHYV
&XPXO GH IDXWHYV

a

SOXV OD GpPpFLVLRQ GX QLYHDX GH VDQFWLRQ GRLW UHSR
'X QLYHDX KLpUDUFKLTXH GH OuDJHQW &( MXLOOHW

'H OD QDWXUH GHV IRQFWLRQV &$$ 1DQF\ MXLQ Qf
"X IDLW TXHLO \ DLW RX QRQ SODLQWH HW SRXUVXLWH SpC
'H OUpYHQWXHOOH GpFLVLRQ GX MXJH SpQDO VXU OHV IDL
'X FRPSRUWHPHQW JpQpUDO GH OPUDJHQW &( MXLQ

'HV SUPFPGHQWHY VDQFWLRQV LQIOLJpHV j OuDJHQW &(
'X FDUDFWqUH UpSpWLWLI GHV IDXWHV &( PDUV Qf
'HVWURXEONVEDWQUHRQFLRQQHPXMHV Y LEH  PDUV

Qf

' HOBKDUGHNUD® BOLMD JHE@ XD LY HOH Q FD G GHDRB W Y L RIS $
1IDQWHV IpYULHU Qf 17

'HV FRQVpPTXHQFHV GH OD VDQFWLRQ &( QRYHPEUH

3RXU UDSSHO OD GpFLVLRQ GH VDQFWLRQ DLQVL
OuDXWRULWp WHUULWRULDOH /HV FRQVHLOV DSSES

UHSRVHU VXU GH OD MXULVSUXGHQ

/JHUD S SR B\ T )ST& Y p OGIDE VH GAHHR P SR U W HDPHQIMQ T X r W H
DGPLQLVIX NP WERLVVPRPHVHOGHERXNKMQ QRQ @LHX
&HSHQGD @PWPLQLYWINSDWOR BDO B pFLVE@HQTKOBHIX W
GpFLGHYHS DV XL YOUHAR Q F O X 8 NRIS/S® W\WD T X6 MVHY @/ EDLA/D V
OPHQJIDJHIUXTIN R F p GXINF L S O HDDU ANH X\PH pidwW TH g
PDWLQUH GH FRQWHQWLHX[ ORUVTXH OH MXJH YD YpULIL
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/D X W RWH.UAURL @ IR U DYQHLH) GDHWp F X UGLAV p1 D J H QMW O wH [H P 'S G BMUH.WV p
HIIHF W DIKYFW L& QIURHNER P P FOWMYL R O HQIFIWH QB LV SH QY PEOGHFWLY L
GRHWJ D JHIW R F p GXIUHAL S OL@®ISHHYG AP BQRFp GX QBHOQHI D J p H
RX QRQ SDU OD YLFWLPH

(QLGHQWQRLRORB\WR UW HPXH®NY 1D J X Q WD Q F V8 RRQr WIRGH W H U PR
FHO®uD X VBR V E WHG IREG IMHHE (F IR QBvhLU D W ER Q D F@&/HPWDE X VOHIU D G
OUDJIMR®WLVWRGLYVRHS 00 QL PLSEBHVIVL WH/S U R ¥ X @\W L F WH. @WH U R
VDQWp DX WUDYDLO HW SV\FKRORJLTXH

/ DXWRWHWYLWR IFRDVANXKOXRVY GHVFLS OERDI U H@QRQWD P Pt

UD S SKRW/D LCDHDIQM SUR F OpD JB QM DFF FRP SDG B U H X YRIY G DX
DOOpPJDWLRQV

/ HQTXDWBIR L QL VW UDDY\W UFvHA/ L WQDHV RXRAD Q p J O LDH@BO BV V XGUWHE
FKURQRERJEWHVDLVBHUHFXHQWWhPRLIQBUWHNSHUPHWQHS Y
TXDOLILEBIWRRWNGHWPDQTXHP HEHO W JUH V,OFKQY LG QLMD G i TG

FROOHAWLFOWHY DLVGERQVEHI VF L SOQUHTHWVE ¥JHS/SHRHDW H Q
QuHVW SDV j WUDQVPHWWUH PDLVY VHXOHPHQW OHV SDU

07 PR 8327 (-7 -A02946) 74396 ) 7*32 8322046) 7880046) 7

$YHUWLVVHPHQW

% OkPH
([FOXVIMRHP S R UBHLWRIQ F W IGR R @GIX U
PD[LPDOH GH MRXUV

*URXSH

$EDLVVHPHQW G pFKHORQ
([FOXVLRQ WHPSRUDLUH GHV IRQ
SDGLDWLRQ GX WDEOHDX G DYDQ

5pWURJUDGDWLRQ
([FOXVWRO®SRGBIMIGIF WER QWR X UV
DQV

OLVH j OD UHWUDLWH G RIILFH
SpYRFDWLRQ

/JHV VDQFWLRQV UHOHYDQW GHV JURXSHVY j VRQW SURQRQFp
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e« $3YHUWLVVHPHQW

. ([FOXVLRIQP SR UGH URHQ F W LR ® QE X
PD[LPDOH GH MRXUYV

« ([FOXVLRQ GH | MRXUV

« ([FOXVLRQ GpILQLWLYH GX VHUY

/IHV gPH HW gqPH VDQFWLRQV GLVFLSOLQDLUHYV VRQW SURQ®QRQ

Q7 P2 8327 (-7 -402040) 1 4396 O 7 %) 287" 3283780) O
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%OKkPH3URSRYUHVEUXENHQW pJOBUBXWUIHQMWRP SR UQMP
L Q D G CHBAWpF X U WHIW D @/HWKHIQ V GR@WY p T X I8SBI$G H <21 qPH
FKDPEUH IRUPDWLRQ | /<

([JFOXVIARND MR XUS$E V H QLFHM X VMAE LR SRWVI | D P D WPRHL.QUIHOVDRW V
LQFRUWYWHKRMWXSpULRRSSU /<21 gPHFKDPEUHRUPDWLRQ
/<

5pWURJUDGHIWIHRQARG L TV QD IJHIWUHIX8HREWHHBSHPQ HU
RUGEBIQFWLRQD¥EHDL\GRRQBR VL WLR@D U F&HOTOH U HWIMH X U
YLV GH OpDJUHVVp &RQVHLO G (WDW 665 GX IpYULEF

([FOXVIRE) MRXUYRPSRUWHHDRNGWAWPIHQDOoD QOMHQFRGW U H
SOXVLHXUV FROOqJXHV &%$$ GH 1$1&< qPH FKDPEUH

([FOXVIRIXMOQ ,QVXERUG SQRWIRMNY/ VHBPB ODEQV X0 D/HW WHYV
HW KRPRSKREHV &%$% GH 0$56(,//( qgqPH FKDPEUH

([FOXVLEBR DQV 7THQWDWILDHIHWOUWRQPDINFWRQ/ XSpULHXU
KLpUDUBKHAFIRAS D GOPHIEMREpLVNGBQBBV IORBMVRQWUH YLVLW
PpGLFDOHV &%$%$ GH ODUVHLOOH gPH FKDPEUH GX MXLC

([FOXVIGROLQLGWWHR Y LIFE Q T XSHU H V SHI FS\pWQY HMUIHW XSpULH XUV
HVW DIJUHWYWUE@WBK\VLTXHX FROOqE$BGCGH%25'($8; qPH
FKDPEUH % ;

5pYRFDWERIX® REpLVV®LQ FHP DRVH.QIFHHW J U H V VS R\@Y T X WV
PDQTXHPMHGWY BIHUpVH GHELV F U pWBLHRIQF BRI H V V LEEBQ H O
'28%, qQPHFKDPEUH '$ $FWIBVE UXW B Q IY WPH/NV
FROOqJXX(HV GH D OW U DH @/ \DHQUR VV D J HHUW L W X DW L R Q
GH IDLEOHVVH &(

Lo
e

N
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([FOXVLBBOQHXPRLY SURSRYUHVMVMIAVWDWIRRIXHUNVXVYQRPYV

GLVFULPLGQRWIBpMIMIYEG DU LN E DQDW P R VGHAWWMHGDE DH @/ UHHW
GHOD/DQWHWROOqMANMWAL H[FOXWHRRUDH UPRLV7ULEXQDO
DGPLQLVWUDWLI GH 3DULV gPH &KDPEUH GpFHPEUH

([FOXVIROBHXDQVIHVWGRQFULPL®XSWRVRIG QMR HU Y IGHH

SURSIRMD SSURSHOQMQFR @ RQWW [XWXD@WGHU HV S BFSW R SRV
KX P LO LD Wp/N H G AM L HEJIRHD W W LA X & B\jQ®Ip p J G H BH P P HWH
VROHUYHFEHHG pQLJUHPH/Q@WXSpULKXJUHD UFRISBXHUVDLOOHYV
IpYULHU Qf 9¢(

OLVH ODJHWUOGUHHLARQVLI®RIYQ P FRXOPH[HUFHLVRIQFWLRQV

HPSUHLQWRQ QRWMHIXRQWXISDOHEKDUD FE/mYGRKEOHVVDQW
UHOHYDLHQW GH OpuDEXV GuDXWRULWpP &( DVV QRY

SPYRFDWURXNWWpPDWHMDOXHUEDORRFHEWUOPBPD LQH/ HV

FROOQUPPH\Q L @K $0 D UV H L OGDpH Qf 0% 3URSBNFLVWHYV
HWH[LVjWEHIWR OO gH¥E\H X V D JHHIWRMH Q D FoH1 D X VG RJLPAMD EOLVV HP
7$0RQWUHXLO Qf 3URSRALROHPBEBMPLNRI\QHV
DQWLVpHPEWHRWU L P L @ RR U B M:KHD W V DISXS/ W X QLHDIOAR F D &ML R Q
ODQDJHOWXWRULWDVYBHVP L Q D R/IRLLYHHIAY
YH[DWRLOJ HYBWH® JH QMR FHUY HEWHQB B BWUR SIROV XOWDQ QW V
Q KpVLYDWWDLWKYVDIEHOPHQDFRHXGXFKD QWS RV DVQWD H
UHQR XY H CROXB BIKG WXHF R Q W BIROV\P L & BIDWY H U DVFRAFLLRIIGHA U H
O HDVJ H QG H U Y HIHH | X VADRIMD O RIHFH U WD LM HUHV SHFWD QV
SDOH\WKEHMVUDGEBEOH QR G O D Q LO HDIQMV HU Y HQRQ RGUR Q
VHBIILQ DWIEHF VO BROGF W L R Q@ ¥ PROMASI R Y RTGEDO L BSIMAWUD L Q W H
HW DQ[LXVH LEQHFHVHUY L&FH$GH28%, qPHFKDPEUH
'$



https://51.cdgplus.fr/wp-content/uploads/sites/5/2024/03/Fiche_discrimination.pdf
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% OKkPHFURSBVVJUD FHMHXI p\ME@W HUH/Z R O O g BIX8HWH V VPLARDD H
DORUXUDXBRXYKILPUDUF KISHAEH% 25'($8; qPHFKDPEUH
IRUPDWLRQ | % ;

([FOXVLRIPP SRUBLXIBO (QTXrVBHX&Q* DYHF HQWUHWDHWYV
UpFXUWHMWNQDFBXQLWEBERSRYHVVBE®WWHL QWBQ &
FHUWDLQV DJHQWV &%$$%$ GH 1$17(6 qPH FKDPEUH

OLVHODHWUDURNH GFBIL O WS p WELWILD ' D WDROLAJNMOR/QXYD W B Q WHH V

REVFqQQHKWXSpULKXKNWDUFKURSRNQDODRWVYUHYVGHYD QW

DXWUWHHQWWSHUVRQHMMULHEXBHEGH' 28%, qPHFKDPEUH
'$

5pYRFDW)RIQE W DUF qO HRN QWS uYOX WIUIHH QR Q U H VG tDFEQ\H
QRVEHVHUYLLGW H U QG DYE R B/p UBK D R/Q UG BIX R XQDNV X XE N L W H
GHOUXVEDHQEGN I ILFLOHAHQBIEQGEN QW VWU HERIMEHL $ 1 & <
qgPH FKDPEUH 1&

/’\
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%OKPKQEOKPIHQ I OLX@ R QF W L RUDH\DI_ RIGIG BKEDDUHE g O F/RHH XQRVV X\Q H
VDQFWLRQ LQVXIILVDQWH &RQVHLO G eWDW qPH FKDPEUH
([FOXVIGHY URMR/X MRPSRUWBRE QIFR Q Q R WIHWX IR QD J B P)EQ H
FRO O ¢J®BRU U BOWR XV PHDNGWHM R X HRD/MU D FWH[UHW Q/ FOLY y DQ W
GHYMHXY[¥Y HFUp TXLSEBR AW V IGRQ QLHDN ph\W R @pHR RRFR U W D7ESO H
ORQWSHOOLHU Qf

([FOXVLRMGHXPRLY 1DWXWBF\® 1 REL UH FHFXH) VEUHD R L HVB YA V
FRPPHQWDRLYHWEIK\VLTHHHPPHYY HFQW DS $ 0@ R T & D MDpWHD L W
VXHQW U IBWihHIO ¥ BRW V RAEKVOXBIQT X H PG 'GBHD U W L FHXUMLYRUEH Y R L U
GH FRUUHFWLRQ &$$ GH 9(56%$,//(6 qPH FKDPEUH 9
([FOXVIRXMQ DIHFWDWHGX Do RS pGHS U R SRE/V F g GIMNXG H V
JHVWGS O DiFFR Q Q R WCHYX RQOH BUBG RO O qQRMW DP HHD /S X\D QW
VRQH[AR QW HHV VG HUH WOMH Q HPU B QWG HSUR SSREW FqE@ WY JUDGDQW YV
j OupJDUG GH SOXVLHXUV DXWUHV FROOQJXHV GH VH[H IpPLQlI
([FOXVIGRBHXDQVSHPDUTBHYUDGD GWEA Y R WHWLIRQ®HY YD QFHV
UpSpWPMWBHIXHMKQDWWRKPHQYW YLFWLPHNF WpPRI&$$ GH
0$56(,//( gqPH FKDPEUH 0%

OLVH ODUHWUBURHLF6HRXLO GHHRX U U LSAUIRSHE B F L VN M[LV W H V
H[KLELWLRRQBIL\WWGWD SIKOHWVVE @ HEDLVVEWDJXHWXH DHWWpV
JURVVLQUHWpPVY HQYHUV IHPPHV &%$$ GH 3$5,6 qPH FKDPEUH
5pYRFDW&RQHWEB X GHVYDWV FH Q VRO W X U BIHW CIRIW GF\B U H G WH
FKHYHXWURWW HRPMMVPX O FXLVVKU YLFWLRHBYGH3$5,6 qPH

FKDPEUH 3% &KD QVWDH[KHWE X&HS RV QW L F® GDMH F
XQUDS SR BOHFXERUG R QQPN X DML RQQ p U DELKEBLHNDS 6 (, // (
qQPHFKDPEUH 0% FRQGDP QO MOLIEDM LP RLYY HFX UV LV

GXVXSpUIKHYUDUFSRXKHBUFqOHPHQWARSRW HFRPSRUWHPHQWYV
FRQQRWHWHRQGH[LVWSR VPHD o RIP S p WEHX{RO O q HBIEXV BAW

O D XWIRUKD YAR Q | p V DIRYQ F WDRWQDIM DI FVEHB Y RFD WEFaH 28 $
qQPHFKDPEUH '$ 3URSBNSpWERQQRWMHIXRQ®HV
FRPPHQWDXQWEHKA V L R¥BI D/ H QWHV W L P H G WMDULBIHAQ/W H r VP & I VGUHp

S O ¥\E O X'Q VL VHARDIQMU H SAD ¥ IFHGB H U Q L B GNAR Q W D © WY Q WHHDQ W

G HK RGN H X UG UDREH@ HO LY WP QYO L q § HoFHRRWY | L G HVQXRADY L H
LQWHRWH[XHEO @G RSWOFRPSRUWHPSRUNG B RQW SRKWAL TRIRYD
FRQVHQRM B P FHRUWIORRQ @B H L WHX O M R XX M. B GMBip Y LYHHLOWD
ERXFKH3 &%$$ GH 'RXDL Qf '$




« IJLEHQFLHPMFWUFR Q VXD (DEIH @W DWW ®)Q Y HIH/XE H
VHW¥ RO O qHPW Q L gk p WHHE U R SRR Q Q R VWMDHY X RQ O H
L QV X OMAB QMI\D G B BNX YW ISLHYD W X EBIU D F W M H\GHRUD L W
S XrW UG D W DLW EUHGHHOUMP S O RYH RUX Q RE O L J DBML R Q
VpEXUHL@PD WL GWHB URW H BWQ B/Q Q W WG HO D/ p F X UG MAD
WUDYDLROFKRIRUWHP XFRIQ VW GWOQRD X Vip H OHMH
% VPULHXRGGDMNULFHQFLBBA®® W HPSORERNG H

FDVVDWLRQ FLYLOH &KDPEUH VRFLDOH MXLQ
\\\‘Ill,/
/,,'?‘\\\
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. 6DQFWPRQ®SDWpPYRFDWERQSRQVGEOHU Y LFH
DYHFRPSRUW HRXNMQRA L W B QUWHHIG H VXM D J H
H[FHVEHRPDLOYHFHOD Q\WWWp PDWJLI@RWWHUYDOOH
W U ¥ G X G\M % D QIGLH U D U F&HFTKXOHQ JGHP p W K R G H
PDLV pYDOXDWURQHNV VLR ERE Q EYE VHQGH
SUHXE XD L HMQWAH UD G B\WRLE Q Q & D J H QRWY
FRPSRUW HPHOQWYW p&HNMP (56%,//(6 qPH
FKDPEUH 9 ( 9(

/ DXW RLQLWWHIGWE R XY BILYFL S QUHSBIXOWIDOHSHRA@E QW DQFWLRQ
GLVFLSQL@ HIQARD WIR FWLRDXQD U IBMERQQRLGHVD LW M
KD UF qO WRH RO H QW IDPYHRUXE QR W D P DEXGWE M DX WKRPUW P FKLT X F
GRQWH O gPYriP HV IO HIVI L V V H PHIQQNWM O DOMP M X Y H\Y WHH J D URSROR/P H
FRQVW GW RWR/HA/D U F q O WMHQRND VV L P L&H$E 8 $5,6 qPHFKDPEUH

3%
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/HGLVSREHW.LIQDOHRNGM LBHVVOIKNDLWYSSRBEWN@MYXWHEHV
VDLVL@QNM®R OW UD QV P GWRLRAX Q DOLEJHHO GHOIHI Q D O SME@AWY U D v Q H
GHFRQVpTXHRNMAR XO HS/H U VR GQWYSH\WQO/M D L V LIQHN H W pN X Pp V
WpPRLQ V SUpVXPp V YLFWLPH V SUpVXPp HV
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